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Resolution unanimously adopted by The N. Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for its loyalty to 
Local Agents, and to state that its frank expressions 
on the subject of “ Overhead Writing’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 











Protects Its Loyal Agents. No Overhead Writing. 








“American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 


WESTERN DEPARTMENT: 


Rialto Building, - - - Chicago, IIl. 








The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New York.) 
“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA’ 


Is represented in all the principal cities of the United States and in Canada, 
A present clientage of over Four Million Policies attests its popularity. 





Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY §$500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 
JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 





STEWART L. WOODFCRD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 


IDeees 


THE HANDY GUIDE 


| October 
Supplement 








| f te Spectator Company has issued the second supple- 


_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2. 50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 
Guide, $2.75. - 


Address all orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw York. 
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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun REDFIELD, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropngy Dennis, Esq. Jno. R, RepFiep, Esq. 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. : 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


THE OCEAN 


ACCIDENT GUARANTEE CORPORATION, 


LIMITED, OF LONDON, ENGLAND, 








GREDIT INSURANGE DEPARTMENT. 


Head Office for the United States: 


346-348 BROADWAY, NEW YORK. 


OSCAR ISING, Manager. 





wee 


Confidential Executive Representative. 

Must be a’man of experience in higher 

life insurance work and of unquestioned 

integrity. Address, 

ANDREW M. SWEENEY, President, 
STATE LIFE INSURANCE COMPANY, 


INDIANAPOLIS, IND. 








‘Dine Insurance Bias Book 
and Guide, 


[) iss the past twenty-five years the above-named publication 


has been giving reliable statistics and other useful information 

regarding insurance companies, etc., and is looked upon in 
Great Britain as an authority upon all insurance matters. This book is 
published annually. Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses; mortality and monetary tables; names of officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions; directories of insur; 
ance offices and officers; a summary of life insurance valuations - 
reports of continental fire insurance business, and much other valuable 
matter, 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 

The Spectator Companyare also sole United States agents for all works 
owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 


THE SPECTATOR COMPANY, 95 William Street, New York City, 








GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 














In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined e the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - = =~ _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 











Boston, Mass. 











SY 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. : I N S U R A N C E. 


EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY 
Eastern Department, F 
CEDAK 8'.. NEW YORK, 





WORKM ly4 COLLECTIVE . 
ad alae 


"8 “W. PEASE, Resident Manager, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capltal...ccocccscccacccscccovessecccccce 

Liabilities... cccsccccesees Riedeayien’ PTC CORTE RE TCC CLOTS 1,965,161.55 
TA Givin cst cevnns sees icin di ebb aieidinetne 1,020,877.05 
Assets, January 1, 1898.... 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





ORGANIZED 1865. 


VIRGINIA STATE INSURANCE CO., 


RICHMOND, VA. 


Cash Capital, 
Losses Paid, . . 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 Wiliiam St., N. Y 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





| 
| 
| 


The Mutual Benehit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, PRESIDENT. 


ASSETS (Market Values) Jan. 1, 1898 
LIABILITIES, N. J., N. Y. and Mass. Standard 
SURPLUS 


$63,649,749.84 
58,864,824.60 


4,784,925.24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LapsE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value when a 
satisfactory assignment of the Policy is made as collateral security. 


Lossss paid immediately upon completion and approval of proofs. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insuralce C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 


United States Bonds, 
UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGFR AND ATTORNFY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission-and re- 
newal csatracts will be made. 

No “has ile need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 


| other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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THE PRUDENTIAL. 


A Live Company 
For Live Men. 











UNUSUAL Ay ra 
ADVANTAGES STRENGTH OF f\ Soe 
I 
offered to policyholders and field pit, NA Z J 
representatives. Active, ener- | 


getic men will find an opportun- 
ity to employ their best talents. |P 














: PRUDENTIAL POLICIES ARE EASY TO SELL, 
FOR THEY EMBODY ALL THAT IS GOOD IN LIFE INSURANCE, 


WRITE FOR FULL PARTICULARS. 
Home Office, 


newark, Noa. PE Prudential “tun r- vrycen, prest. 





PHc@éNIxX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





$11,054,673.34 
623,875.34 


Assets, Jan. 1, 1898, . = 
Surplus (N. Y. Standard), - - 





- 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


' ARTHUR B, ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw YorK. 





Provident Life and 1 rust Co. 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 29, 25, or 30 equal yearly in- 
stallments. A!so Partnership Poticies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at.low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of instal:ment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE CO. 


SAGINAW (East Side), MICHIGAN. 





Parp-up CAPITAL, . - $ 200,000.00 


SURPLUS, - - - : - 58,726.12 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C., A. RUST, Treasurer. 





QUEEN 


Ins.Co. of America. 


NEW YORK 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_+oo— 


Statement of United States Branch. 


JANUARY Ist, 1898. 


Assets, tion ot its kmorlean Policy Holsers ¢ $7,400, 199.78 
5,036,723.90 


Liabilities, . 
- $2,363.475,.88 


Net Surplus, 
AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 
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THE VERMONT LIFE INSURANGE G0., BURLINGTON, VERMONT. 


ORDINARY 
POLICIES. 


GRANT EXTENDED INSURANCE, 
CasH VALUES, 
PAID-UP VALUES. 

AMOUNTS : 


$1,000.00 TO $10,000.00. 





PROVIDENT 
POLICIES. 


GUARANTEE PAID-UP 
and other Values and Automatic Ex- 
tended Insurance; Quarterly, Semi- 
Annual or Annual Premiums. 
AMOUNTS : 


$100.00 TO $1,000.00. 


INCORPORATED 1868. 


: .. CHILDRENS DOWRY INSURANCE 


A new and liberal plan, insuring life of parent and child. 


GENERAL AGENTS WANTED. 


The Company will make liberal Contracts, granting renewals, to persons of ability and integrity who will present 
the advantages of its Ordinary and Provident Policies in desirable territory in the States of-Ohio, Pennsylvania and New 
York. For further information correspond with the Company at the above address. 


UN INSURANCE OFFICE 
OF LONDON. 
FounpDED Kis A. D., 1710, 


- 2 e 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanpeR, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’sS BUILDING, 54 PINE STREET, 

CkentTRAL DEPARTMENT, Rialto Building, Chicago, 
NoRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 


MicuHiGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 


New York. 


ESTABLISHED 1847. 


er LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 








HEAD OFFICE, - 


Capital and Funds, over - oie 
Annual Income, over « wes « 


$18,700,000 
2,950,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY rf, 1898, $18,705,130.31 
SURPLUS, 2,611,370.91 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DrstrasLe Contracts and Goop 
TERRITORY open for LIvE agents, 


Address, JOHN M. PATTISON, President. 


SUN INSURANCE CO., 


‘OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E. CRAIG, VICE-P:.£SIDENT. 


FERGUS G. LEE, SECRETARY. 





UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPANY 
OF LONDON. Established 1824. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policy re $500,000, 

UNITED STATES TRUSTEES: August Belmont, Fsq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq., of Messrs. Vermilye & Co., New York, 
John I. Waterbury. Fsq. President Manhattan Trust Co., New York. 

New York Bankers: Messrs. AUGUST BELMONT & CO. 
WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK, 





LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers. 


For terms and a free copy of THe ANNUITY ADVOCATE, address, 


THE GRAND FRATERNITY, 50! Girard Bidg., Philadelphia, Pa 
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343 Madison Ave. Cor. 44th St. 


E DWIN B. WitLcox, ner % INSURANCE 503 Fitth Ave, Gor. 42¢ St 





1786 Cort: 59 Liberty St., Cor. Liberty PI. 
THE Mines? A +, : 
ENTRAL ACCIDENT INSURANCE CO 20 (Century Pouicies 
c* PITTSBURG, PENNA. 


LIFE — ACCIDENT 
A STRONG STOCK COMPANY. Organized 1868, 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY ™ PACIFIC MUTU AL 


BY FAR the best contract written. OF Ca.irornia. 


Also sells an improved form of Plate Glass Insurance. Pacific Mutual Building 
Agents Wanted. SAN FRANCISCO. 


A. A. M Eastern M 00 B 
ADDRESS THE CoMPANY, PITTSBURG, PENNA. oumum, Rosters Manager, 100 Brontwey, Now Tock 





| HE EQUITABLE LIFE INS. CO. 
P bk a N | X INSURANCE OF IOWA 
eal COMPANY has some first-class openings for GENERAL AND DISTRICT AGEN- 


CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 


OF BROOKLYN, N. Y. direct. 
POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit- 
NEW YORK OFF ICE, ’ able agency. 


4% CEDAR ST. 





ADDRESS THE COMPANY AT 
| DES MOINES, IOWA. 








ERMANIA FIRE INSURANCE CO., | FOUNDED 18%, 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 





ORGANIZED 1859. 


Head Office in U. S.: 35 Pine Street, New York City. 
STATEMENT, JANUARY 1, 1898. waaitcipessainc re ee ee 


Pe Wiabiteli oes. cicens ceca se sakes desch ene ae ek ett awk meas ea teu aes $1,000,000.00 Hatt & HENsHAW, U. S. Managers. 
Resee tee Tabane Peewee | 506 co aces sno cacoemewccus # caees Seesaaseee 1,411,908.64 | cis 
Reserve for Losses under adjustment ........-.---.---~------+- ------------2+ 61,253 30 Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, Ill. 
Disceten Tar OOO CONN. oe oe og 5c os nase ckca de wenn se ceasesekwenke ee i pmne 81,823.84 See ee : 
Net Surplus ...--++------20+++e+-2eseeceeeceteces eee e eres cceseees tees e + 1,888,788.36 U. S; Assets, $683,347.25. Net Surplus, $521,155.28. 

We ANOS on. cca conchae ne acbemacebeesocceasuberekenssbarebooee $4 338,719.14 ; wa 

HUGO-SCHUMANN, PresipEnT. Correspondence solicited for lines on all leading Mercantile and Manufac- 

Fr. Von BERNUTH, | y; : Cuas. RuvKHaver, Secretary. | turing Risks throughout the United States. 
See. B. Epwarps, | Vice-Presidents. Gustav Keur, Ass’t Secietary. | 








HE ADDRESSOGRAPH, RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 
Will address 2000 envelopes per hour, 


all different addresses SEARLE 





10 CENTS PER 1000. FIRE AND MARINE. UNITED STATES BRANCH. 
ADOPTED BY U. S. GOVERNMENT. January Ist, 1898, 

New York Life Ins, Co. inte Re: Cg 
Etna Ins. Co. Phenix Ins. Co. y Soper 

| MMGESURDIOS <2 Son cucearancocases eencennsaaccmmessaase ste laceseuntese acces $484,900.10 

Lodges, Associations, Societies, Clubs, Etc. | EST as 
ADDRE SSOGRA PH CoO Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
nteceieias.. in nian. W. T. BLACKWELL, Supt. of Agencies. 








UNITED STATES BRANCH 
HE PREFERRED BANKERS LIFE ASSURANCE | VEA ASSURANCE COMPANY 


COMPANY, OF DETROIT, MICH., OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyhoiders, a 

UNITED STATES TRUSTEES: John P. “Townsend, President Bowery Savings 
a Bank of New York. Robert B, Woodward, formerly of Platt & Woodward, New York. 
TRUMAN B. GOODSPEED, FRANK E. ROBSON, Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


Secretary. President. | WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


Wants capable, energetic men for general and special agents in Michigan, Iowa, Illinois 
Wisconsin, and Indiana, Liberal contracts for good men. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests. of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pustisuers. 
(Telephone Number, “459 Cortlandt.’”) No. 95 Wittiam Srt., N. Y. 


Vou. EAL. 
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Tuis number of THE Spectator being issued in the middle 
of the holiday week, we are enabled, by glancing backward 
and forward a few days, to extend the greetings of the season 
most cordially to our many friends. We issue no special holi- 
day number as a marker for the occasion, but strive to make 
each issue so good that every one will feel like taking a holi- 
day to enjoy it. Our best wishes go out to all for a happy 
and prosperous year during 1899. 





SoME of the mutual fire insurance companies of New Eng- 
land have been evading the internal revenue stamp tax—issu- 
ing policies without affixing the required stamp—on the plea 
that they are not doing business for profit. The internal rev- 
enue collector has demanded evidence in support of this 
claim. Are these companies doing business purely for love? 
They claim to make large dividends to their policyholders, 
and if that is not sharing a profit with them, where does the 
dividend come from? There ought to be too much of the 
spirit of patriotism among these New Englanders to quibble 
over a matter of practice or to split hairs over the definition of 
a word, simply to enable them to escape a tax that their 
neighbors and competitors are required to pay. Indeed, the 
stock companies will this year pay taxes on a large amount 
of business from which they will derive no profit, but they put 
a stamp on all their policies just the same. 





THE fire that wrought so much damage to the Home Life 
building recently has caused a great deal of comment among 
fire underwriters, who are carefully seeking all information 
obtainable relative to it. That this modern steel frame, six- 
teen-story building stood, in the height of a hurricane, as a 
bulwark that prevented the further spread of the flames and 
undoubtedly averted an extended conflagration, is conceded; 
but in doing this it was itself seriously damaged above the 
eighth floor, where the fire obtained access to the building. 
President Ide of the Home Life has issued a leaflet, contain- 
ing comments made by technical and daily papers upon the 
fireproof qualities of the building, in confirmation of his claim 
that the structure was “fireproof in fact as well as in name.” 
Conceding this to be true, the building nevertheless suffered 
severe damage, and will have tobe rebuilt from the eighth 
floor up. Plans for rebuilding have already been submitted 
to the building department, and the work has been com- 
menced. It would be instructive-to underwriters if President 
Ide would give succinct answers to the following queries: 
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1. What was the total value of the building? 2. What is it 
estimated will be the entire cost of rebuilding? 3. What was 
the specific damage to each story? As there are some four 
hundred buildings in New York occupied for office purposes, 
as much detailed information regarding the first real damag- 
ing fire that has occurred in any one of them will be heartily 
welcomed by the underwriters and the general public. 





THE estimated loss of premiums to the companies in New 
York and elsewhere in consequence of the breaking up of the 
Tariff Association in April last is variously placed at from 
five to ten millions of dollars. There are those who feel cer- 
tain that five million dollars will not cover the loss in the 
metropolitan district alone, and, as rates have been badly cut 
in many other localities, these gentlemen maintain that the 
total loss of premiums will exceed ten millions of dollars. 
The annual reports of the various companies will tell the 
story, but few of these will be made public for at least a month 
yet. The fire losses are known to be considerably in excess 
of the losses of last year, so that the outgoes of the com- 
panies have been increased, while the income has diminished. 
This is not a pleasing outlook for the insurance side of the 
business. On the other hand, there has been a very consid- 
erable appreciation in the values of securities of nearly every 
kind, so that the companies will show gains on the investment 
side of their business. If they could have added to these 
gains a fair profit on their underwritings they would have 
been able to have made a remarkably good showing. But 
insurance companies are not investment institutions, and 
they have no right to depend upon a speculative market for 
profit to compensate for losses in their legitimate business. 
It is poor satisfaction to stockholders to know that their divi- 
dends are derived entirely from the securities belonging to 
them; they would have had the same benefits from the ad- 
vances in the stock market if they had-held the securities 
themselves, and would not have taken:the risk of having their 
profits cut down to meet the expenses of an unprofitable in- 
surance business. The annual statements are expected to 
determine whether or not there is to be a new tariff associa- 
tion, or if it will be necessary to continue for a time longer the 
administration of “heroic medicine” to a class of companies 
that many desire to see driven out of the field of competition. 





THE first of the new year is close at hand, and the new 
tariff association that so many predicted would be.in opera- 
tion by that time has net materialized. It is reported that the 
committee of fifteen having the matter in charge is nearly, if 
not quite, ready to report a plan for a new association. But 
their recommendations must run the gauntlet of all com- 
panies interested before anything definite is arrived at. Since 
April last the demoralization of the fire underwriting business 
in New York has been almost unprecedented, and probably 
ninety per cent of those interested are ready to cry quits, and 
adopt measures to bring’ about a better condition of things. 
The other ten per. cent cling to the idea that the punishment 
thus far meted out to offenders is not adequate to their crime 
in having precipitated the present situation. It matters not 
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that the innocent and the guilty are suffering equally, for the 
opponents of reform apparently take the ground that it is bet- 
ter that ninety-nine innocent persons should suffer than that 
one guilty one should escape. While the companies are los- 
ing enormously in their premium receipts, agents are endur- 
ing quite as great hardship in the loss of income on-their com- 
mission accounts, for the increase in commissions they are 
able to get is far from compensating them for the loss of vol- 
ume of premiums on which they previously received a less 
percentage of commission. Many of the agents complain that 
their incomes are not sufficient to pay rent and office ex- 
penses. They are holding on hoping for better things, but 
unless the change comes before long, some of them will be 
forced to see other fields of industry. Among the agents are 
several who have incurred the special animosity of the anti- 
reform managers, and if they can be driven out of the busi- 
ness, there would be much rejoicing among the so-called 
obstructionists. Much depends upon annual reports of com- 
panies that are soon to be made. It is anticipated that several 
companies will show such losses of surplus as to render their 
early retirement from business a foregone conclusion. Rumor 
is already busy with the names of several companies that are 
said to be considering the advisability of reinsuring, and an- 
nouncement has been made that the Globe and the Rutgers 
propose to amalgamate. Various “deals” are talked of with 
a view to the prolongation of the life of certain weaklings, and 
the probability is that there are some surprises in store for 
underwriters before many weeks pass. 





THE question of obtaining a supply of salt water for New 
York for fire protective purposes, brought forward recently 
by the National Board of Fire Underwriters, is at last attract- 
ing the attention of city officials. In a report to the Mayor, 
Fire Commissioner Scannell recommends the putting in of 
street mains to supply salt water in certain business sections 
of the city, and says that an appropriation of $100,000 should 
be obtained: from the municipal assembly for this purpose. 
Had he added another cipher to the sum recommended he 
would have come much nearer to the probable cost of an 
efficient salt-water service. If the thing is to be done at all 
it should be done thoroughly and permanently, but the sum 
named by the commissioner would scarcely serve to equip 
one of the cross streets with a proper salt-water outfit. The 
commissioner also recommends the use of the fire-boats to 
supply the pressure to the street mains. As a temporary 
expedient this is well enough, but for the reason that so 
many emergencies may arise rendering the fire-boats un- 
available for this purpose at a time when their services might 
be especially required, there should be regular pumping sta- 
tions connected with the mains, independent of all other 
service. The best plan for providing the water supply in the 
mains would be by standpipes, thus giving a gravity pressure 
that would be constant at any hydrant or other outlet, but 
this would largely increase the cost over the direct pumping 
plan. There are many systems of waterworks in the coun- 
try that are thus supplied, and when properly equipped are 
entirely satisfactory. While reliance upon fire-boats for a 
water supply under high pressure would be unsafe, it is worth 
while to adopt the plan experimentally, and when the success 
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of the salt-water system has been demonstrated stationary 
pumps can be substituted for the fire-boats. Five promi- 
nent cities have already adopted the plan of securing a water 
supply from their harbors for fire protective purposes, while 
New York, with the Atlantic ocean at its doors, is still de- 
pendent upon an inadequate and uncertain supply of water 
brought through costly conduits from long distances, In 
concluding his report to the Mayor upon the subject, Com- 
missioner Scannell says: 

I believe that this is the proper time to agitate this question, al- 
though it is one that has heretofore received passing consideration. 
The opportunity has now appeared, and I think the matter should be 
pushed with a view of laying this system under a proper and experi- 
enced engineer, who should be under the instruction of the fire de- 
partment as to the requirements and specifications in laying the sys- 
tem, if it should be done under contract. 








' FIRE PROTECTION FOR TALL BUILDINGS. 


BROOKLYN gentleman, who has several initials after 

his name, which we take to imply that he is some sort 

of an engineer, has sent us a lengthy article, entitled ‘‘Ade- 

quate Fire Protection for High Buildings.” Taking for his 

objective the fire in the Home Life Building, the writer sets 

out by ridiculing the appliances of the New York fire depart- 
ment, among other things saying: 


The fire chief did the best he could with his liliputian apparatus. 
His little steam squirt guns, on wheels, puffed and snorted; his 
Siamese pipe-stem of a perambulating water tower could not be 
lengthened seventeen stories high, and so he called more funny little 
squirters and towers to his aid. But all the chief’s horses and all the 
chief's men could not effectively squirt higher than nine stories. The 
chief saw the ridiculousness of his primitive efforts, for he is quoted 
as saying: ‘Let her burn, boys!” 


It will be seen from the above that the writer is a “humor- 
ous cuss,” like Artemus Ward’s kangaroo. He proceeds to 
show up the authorities of New York as antiquated in their 
ideas, and tells us that it took Chicago to get a World’s Fair, 
while the best New York can do in that direction is a food 
exhibition, a horse show or a circus; San Francisco, and even 
Kansas City, had cable cars, while New York stuck to its 
horse cars; Chicago has electric traction for her elevated 
roads, while New York adheres to the sulphurous fumes, 
cinders, ashes and drippings of steam locomotives. He as- 
signs to New York a position as a back number, and says: 


We are the true mossbacks, and have much to learn in fire-fighting 
methods from the energetic, wideawake, wild and woolly West. Even 
the supple, strong, convenient, economic, safe, fireproof, modern, 
steel-frame skyscraper we copied from Chicago. Our architects and 
capitalists were pessimistic on the subject long after their worth was 
proved in the West. All experienced traveling men know thar a fast 
express train is safer than traveling on an accommodation or a freight 
train, and for much the same reason a skyscraper is safer on account 
of the great skill and the best of material used in construction. 

Instead of laws limiting the height of building, called for by the 
New York and Philadelphia fire chiefs, we should require laws com- 
pelling the building of nothing but skyscrapers along the blocks fac- 
ing Broadway, in the place of the low buildings, that are the true 
sources of conflagration. Whoever heard of a serious fire originating 
in a skyscraper? Two parallel blocks of rows of skyscrapers from the 
Battery to the Harlem River would prove an efficient fire-wall, ex- 
tending along the backbone of Manhattan Island, to prevent an ex- 
tended conflagration in a high wind, such as devastated Chicago be- 
fore they were built in that city. The more twenty-five and forty 
story buildings the better; blow up the old rathole firetraps that dis- 
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grace our main thoroughfare, and allow us to become a representa- 
tive modern city. 

Continuing his sarcastic references to effete Eastern ideas 
and methods, he would wipe out the present fire department 
and its “liliputian squirts” entirely and get new blood from 
the West, and from the same source would draw young and 
enterprising architects capable of building a fireproof city. He 
would have every tall building equipped with standpipes, con- 
nected with an adequate water supply, thus making each fur- 
nish not only the means to control fires originating within its 
walls, but serve as a fire department for the extinguishment of 
fires in adjacent buildings. For a water supply he would have 
parallel pipe lines at proper distances apart, receiving water 
from the East and North rivers, abundantly supplied with 
hydrants; the water to be forced into these pipes by a number 
of fire boats siamesed together. We again quote: 


There is probably no city in the world so admirably situated. as 
New York for adequate fire service to meet modern requirements. 
For, situated on a long, narrow island, completely surrounded by 
water—and salt water at that—we have ideal conditions for an ideal 
installation. We may even banish hose carts, water towers, and en- 
gines on wheels, and stop killing our citizens and the firemen (who 
are often strapped to their seats) in their mad career through our 
streets; sell our engine houses and take our firemen to fires in com- 
fortable patrol wagons unaccompanied by the deadly juggernauts of 
dangerous fire apparatus. 

In so far as the writer advocates a system of salt water sup- 
ply for purposes of fire protection, and standpipes for all 
buildings, short or tall, there is method in his madness. He 
should have confined himself to elaborating his propositions 
from a scientific point of view, and not have attempted to be 
scientific, humorous and sarcastic all in one breath. Most 
persons prefer to take their serious propositions straight, and 
would as soon expect a clergyman to play the clown as for a 
civil or electrical engineer to pose as a modern humorist or 
take to writing stale jokes for a “yellow” newspaper. 











LIFE INSURANCE QUERIES AND COMMENTS. 


During the past few years the issuance of life insurance policies 
providing for the payment of the claim by instalments, instead of a 
lump sum, has become quite common, and it has been a matter of 
interest to know what company issued the first instalment contract. 
In prosecuting our researches we found that in September, 1887, the 
Penn Mutual Life of Philadelphia put on the market what they termed 
a trust certificate, and duly copyrighted the idea. The trust certifi- 
cate was issued in any form of life or endowment insurance, and 
could be made payable on maturity in five, ten, fifteen or twenty 
annual instalments. For three years or so the Penn Mutual plumed 
themselves on their adroitness, and then discovered that as far back 
as 1868 the Mutual Life of New York had announced its willingness 
to settle its death claims by instalments whenever the beneficiary 
preferred that method. However, the Penn Mutual is entitled, justly, 
we believe, to the credit of having issued the first distinct contract 
providing for the payment of a claim by instalments. It is interest- 
ing in this connection to learn that the basic idea was suggested by 
an outsider, Charles T. Pulsifer, proprietor of The Boston Herald, in 
a conversation with Col. Plympton, representative of the Penn. With 
Mr. Pulsifer it was an idea; to Col. Plympton it was an inspiration, 
and the officers of the Penn made it an accomplished fact. 

* * * 

AMERICAN LIFE UNDERWRITERS AGENCY.—‘‘Please inform me who the 
American Life Underwriters are, and greatly oblige a subscriber.”’ 

RAVENSWOOD, W. VA. : 

Answer.—The American Life Underwriters is an agency with 
offices at 52 Broadway, New York city, which writes a term policy 
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in combination with an investment contract. The term policy is 
issued through the A=tna Life, and the investment contract by the 
Middlesex Banking Company of Middletown, Conn. Both the life 
insurance company and the investment company are strong con- 
cerns, and fully able to carry out the joint contract issued by the 
American Life Underwriters Agency. 

* * * 

SuIT BY A RECEIVER OF AN ASSESSMENT COMPANY.—‘‘Can a receiver 
for a New York assessment organization sue an Illinois policyholder and 
obtain judgment to pay outstanding indebtedness?” 

CHICAGO, ILL. 

Answer.—Under a recent decision of the Supreme Court of Illinois, 
made in the case of a receiver of an Illinois company, it was held that 
the association was only authorized to forfeit the membership of 
those who refused to pay their assessments, and, as the receiver had 
no power conferred upon him beyond what the association itself had, 
it could not recover through the courts for unpaid assessments. 

+ - * 


During the past month some of the leading savings banks of New 
York have announced a reduction in the rate of interest payable on 
deposits to three and a half and three per cent, while Milwaukee 
banks are reported as having reduced the rate to two and one-half 
per cent. Competition for investments has also resulted in a cut in 
the interest rate on farm mortgages in Iowa and Missouri to five per 
cent. These facts are so impressive that it is no wonder talk is re- 
vived of the introduction of a bill in the coming session of the New 
York legislature to provide for a reduction of the legal rate of in- 
terest in New York State to five per cent. The question of strength- 
ening the reserves of life insurance companies in view of the gradual 
reduction of interest rates on first-class securities becomes, therefore, 
of more pressing importance each day. 

* * * 

FORFEITURE OF SURPLUS.—‘‘Do any. of the policies now issued by the 
New York Life Insurance Company contain any statement or promise that 
the insured shall, at the end of the accumulation period, receive any por- 
tion of the profits resulting from forfeiture of surplus by other policy- 
holders, who, by reason of lapse or death, failed to carry their policies to 
the end of the accumulation period?” : 

OKLAHOMA CirTy, O. T. 

Answer.—We would refer you to page 258 of the 1808 edition of 
The Handy Guide, which contains the following clauses as to the 
distribution of surplus: 

This policy participates in surplus as hereinafter provided, but no 
dividend shall be apportioned to it before the end of the accumu- 
lation period. * * * The accumulation period of this policy ends 
on the day of , in the year ——. If the insured is 
living, and if the premiums have been duly paid to that date, and not 
otherwise, the company will then apportion the dividend to the in- 
sured, who shall have the option of continuing or discontinuing this 
policy under one of the following eight accumulation benefits.” 


These are the only paragraphs relating to the source of surplus 
contained in the policy. a 








* * 
SECURITY MUTUAL LIFE.—‘‘Will you please give me information on the 
following points: 1. Is the Security Mutual an assessment company? 2. 
Do they reserve the right in their latest policy to charge more than the 
amount stipulated? 3. Do they reserve the right under any circumstances 
to scale the policy in the case of death or maturity? 4. Are the paid-up 
values and extended insurance now offered after three years absolutely 
guaranteed?” 3 

GRAND Forks, N. D. 

Answer.—1. The Security Mutual, originally an assessment com- 
pany, was reincorporated this year under the provisions of the stipu- 
lated premium law passed by the 1808 legislature of New York. 2 
and 3. Under the provisions of the law and contract, should the re- 
serve fund be at any time reduced to less than the amount of one 
net premium at the attained age of the insured, as computed by the 
Combined Experience Table and four per cent interest, the insurance 
shall be reduced to such an amount as will make the reserve to the 
credit of the policy equal said net premium on the insurance in force; 
or at the option of the insured, any deficiency may be made good. 
4. In view of the foregoing provision of the policy, any paid-up or 
extended. values cannot be absolutely guaranteed. In the policy form 
before us, however, which is the ordinary life form, we see no figures 
given for such values, although the policy promises that on surrender 
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within six months after lapse, after having been in force five years, 
the reserve value can be applied to the purchase of paid-up insurance. 
* * x 


In our issue of December I we mentioned as among the com- 
panies issuing continuous instalment contracts the following: Equit- 
able of New York, Mutual Benefit, Mutual of New York, New York 
Life, Provident Life and Trust and the Prudential. To this list 
should be added the Germania and Penn Mutual. We are informed 
that this style of contract is meeting with increasing favor, and that 
before long other companies will be prepared to push such a policy. 
It removes all uncertainty from the mind of the policyholder as to 
possible loss on the part of the beneficiary and avoids for the latter 
the many snares which are often laid for those who, unused to finan- 
cial matters, come into possession of large sums of money. 

* * * 

STATISTICS OF FOREIGN INSURANCE COMPANIES.—‘‘Will you please in- 
form me as to what publications I can obtain which will give me particu- 
lars of the statements of foreign insurance companies?’’ 

HARTFORD, CONN. 

Answer.—The Insurance Year Book, published by The Spectator 
Company, devotes considerable space to foreign insurance com- 
panies. Other books, which you will find useful, are The Insurance 
Blue Book and Guide, Post Magazine Almanack, Bourne’s Insurance 
Directory, and what is known as the Official Blue Book of Insurance 
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Fraternal Congress. It shows the death rate per thousand on the 
mean number of lives exposed, and shows clearly how the orders 
are experiencing a steadily-increasing death rate. Coming from 
such an authoritative source, it may be safely accepted as correct. 
The table- below shows that five of the twenty-seven orders had 
fewer policies in force at the end of 1897 than at the commencement 
of the decade. This does not tell the whole story, however, for we 
find that thirteen orders, or about half the number here reported, 
reached their maximum of growth during the decade, and are now 
on the down grade. The loss from the maximum point reached, as 
shown by the figures of December 31, 1897, is as follows: Chosen 
Friends, 16,280; Fraternal Mystic Circle, 466; Good Fellows, 4845; 
Golden Chain, 2382; Iowa Legion of Honor, 500; Knights and La- 
dies of Honor, 9784; Knights of Honor, 45,689; Knights and Ladies 
of the Golden Star, 865; National Union, 180; National Provident 
Union, 2520; Royal League, 1422; Royal Templars of Temperance, 
2914; Shield of Honor, 742. 
From the report of the same committee we gather that in the first 
nine months of 1808 the following additional losses were recorded: 
Golden Cross, 427; Good Fellows, 267; Knights and Ladies of Honor, 
2333; Legion of Red Cross, 18; Mutual Protection, 178; Royal Ar- 
canum, 1532; United Friends, 2825; and Knights and Ladies of the 
Fireside, 83. It will be observed that the Royal Arcanum has joined 
the ranks of those whose membership is decreasing. This order, in 



























































Deate Rare ren 1000 Loves Exposrn. Membership} Memtership| Increase or 
NAME OF ORDER. == End of End of |Decrease in 
1887. | 1988. | 1889, | 1890. | 1801. | 1892, | 1898. | 1894. | 1895, | 1806, | 1897. | 78°” Ta 

Chiou WORN ns cowewn caccswaspccontaeeosdeees 10.16 10,34 13.29 13 21 12.50 | 13.41 13 92 | 12.82 15.23 18.28 16,42 32,92 23,212 — 9,713 
Fraternal Matic SONS sen cccs cece ncnnecose mas. oc 1.50 5.40 1.70 4.70 5.20 | 540 5.50 7 20 6.16 6.50 713 2,497 12,181 + 9,684 
POpORECHE MUO oncé vennpussssinmspeanctuscusoene 5.78 6.43 5 85 5 18 6.40 | 6.25 5.47 5 39 5.82 5.50 5.56 7,811 124,685 + 116,874 
RRR os Roar eciawdsie nn eepwcacadens. te 11 00 1110 10.30 10.20 11.10 11.70 10.80 12.20 9.74 10.20 9.73 2,955 82,983 + 23,028 
IS Gee OW oso corces. oi Cocesmoar cuss neces] ee aoae 7.75 9.75 | 10.08 | 18.18 | 11.87 | 11.98 | 11.59 | 1282 | 13.62 10,972 10,378 — 594 
SE ee ae ere ame 5 56 7.96 6.90 8.12 6.68 9.89 7 85 8.48 8 95 9.95 | 12,75 5.982 7,900 + 1,918 
RE RE i ecnabessacetien tot esas teseeee 5 80 8 70 9 60 9.50 7.00 10.30 9.80 10.10 9.88 12.00 9.09 4,440 6,293 + 1,853. 
ee ee MT 4.50 8 60 8.30 8 70 9 40 8 60 7.30 8 92 8.95 10.08 4,619 5,886 + 1,267 
Knights and Ladies of Honor................... .| Wi. 11.68 11.84 13.43 13.48 12.94 13 12 12 U6 13.36 14.02 14.00 43,947 66,437 + 22.490 
RE OE REO ecncemccs Sete ere nck us. acceene 12.90 13.70 13 20 14.80 16.10 16,10 16.40 16.60 17.7 19.01 22.31 122,740 89,67 — 33,061 
Knights of the Maccabees........-.---... Be aries. - 4,60 5 41 5.40 5.90 4.70 5.38 6.20 5.42 5.20 5.54 5 82 13,555 252,720 + 239,165 
Knights and Ladies of the Golden Star....-....-.- 7.21 8.95 6.52 11 09 9.14 12.09 17.05 13.82 12.90 12.06 11.44 2,971 5,30: + 2,338 
Revie Ot One Ree COnss . ons. inn wcceewescase uc 5.35 7.09 2.74 8 69 10 73 10.54 6 33 10,92 8.76 10.49 8.52 497 4,012 + 3,515 
Mutual Protection, Artisans Order_........-.-.--- 5.82 8.30 8.81 6.01 11.84 11.26 5.36 6.74 8.00 6 08 8.00 1,194 4,545 + 8,351 
Nationat Union ..1.........------.-.--.--c0e---..| 846 | 5.16 | 6.01] 581 | 661 | 6.96] 7.84] 7.61] 825! 873 | 7.88] 14.759 46,602 + 311843 
National Provident Union...........-. satan oie slew 5.88 7.91 8 32 11,16 12.29 11.80 13.83 9,21 11,12 15.50 15.40 4,067 3,972 — 95 
New England Order of Protection...-..........-.- ees 7.06 9,08 V17 6.13 6.66 6 42 7.49 6.91 8.46 ae +1,697 21,950 *+ 20,253 
fe SS Oe oe eee eae ae 7.00 7 20 7 50 8.60 830 | 8.90 9.90 8.50 9 24 9.09 9.07 7,811 22,845 + 15,034 
Protected Home Cintle.......occonc cas cccsccecce 5.70 5.30 8.70 3.70 6.20 | 7.00 7.00 5.00 6.00 653 5.96 848 23,652 . + 22 804 
Rigas AVMAMNON. <c sia ckoweees cock tdcce dd ee es 8.48 8.30 7.84 9.00 9.07 | 8.71 9.13 8.74 916 9.45 9.48 79,171 195,105 + 115,934 
Royal Templars of Temperance......-....-.-. ...| 12.79 11,06 11.34 12,31 14.08 | 17.56 16.61 15.40 16.82 16.45 16.83 14,664 12,435 — 2,229 
ROWE SRE co scen eo skac cote ce econ esds base noes 2.30 3.80 4.20 3.60 4.80 | 5.40 5.80 4.60 5.65 5 07 6.05 2,964 | 15,207 + 12,243 
Mei FOP PRONE cient ke we eete: scene tecane 4.89 3.94 6.11 6.43 7.61 | 7.72 9.59 | 10.29 9.90 | 11.00 | 10.98 § 9,659 + 5,694 
2S es Ee ne eee ee tee 9,62 9.72 9,13 10,32 9.72 | 10.19 10.11 10.43 10.48 10.52 10.86 198,792 347,990 + 149,192 
SET NO once GibiGece oxen accu cans henscon 3.39 4.22 | 3.10 5 25 6.04} 5.27 5.61 5.12 519 4.60 435 15,286 259 584 + 244,298 








* Nine years. + End of 1888, 


Companies Operating in Great Britain. All these works are pub- 


lished annually. 
ok * * 

STATISTICS OF ASSESSMENT COMPANIES.—‘‘We would like to obtain 
particulars relative to the reports of assessment companies as far back as 
1874. Please let us know what years your Hand-Book of Assessment In- 
surance and Pocket Registers go back to?”’ 

CHICAGO, ILL. 

Answer.—Prior to the year 1883 the insurance departments, as a 
rule, did not require the assessment companies to report their trans- 
actions, so that complete figures are only available for 1883 and sub- 
sequent years. The Hand-Book of Assessment Insurance published 
in the years 1889, 1894, 1896 and 1808 contain the history of all assess- 
ment associations for the past fifteen years, while The Pocket Regis- 
ter for 1889, 1893 and 1898 gives similar statistics for the leading 
associations. Copies of these may be obtained from The Spectator 
Company. 

* * * 

The accompanying table, showing the death rate year by year for 
the past eleven years of a number of leading fraternal orders, is com- 
piled from the report of the committee on statistics and good of the 
orders, as presented to the recent annual session of the National 


the first nine months of the current year, admitted 7466 members, 
lost 1387 by death and 7611 by lapse, the gross loss in membership 
being 8998. This does not promise well for the satisfactory work- 
ing of the new plan, which was in operation during only two months 
of the nine referred to. 

* * * 


A new form of policy has just been issued by the Prudential In- 
surance Company, which bids fair to prove highly attractive, and has 
already drawn considerable attention. It is a six per cent bond 
issued on either life or endowment forms at regular rates, and pro- 
vides for the issuance at maturity of four bonds of equal amounts. 
One of these matures immediately, and the other three at intervals of 
five, ten and fifteen years, the deferred bonds meantime bearing in- 
terest at six per cent, payable semi-annually. To illustrate, in the 
event of a $10,000 ordinary life bond becoming a claim by death, 
four bonds of $2500 each are immediately issued, the first of which 
at once matures for its face value, and is promptly paid. During the 
next five years the company will pay six per cent interest semi- 
annually on $7500, at the end of which time the second bond ma- 
tures. In the second five-year period a similar rate of interest is paid 
on $5000, and at the end of ten years the third bond of $2500 is due 
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and payable, leaving $2500, on which six per cent is payable, until at 
the expiration of the fifteenth year from the date of death the fourth 
and last bond matures. 











INVESTMENT FEATURES OF LIFE INSURANCE.* 

Primarily insurance on lives was intended solely for protection, the 
earliest policy that there is any record of being a term contract. In- 
deed, life insurance had been in operation for over one hundred years 
before an endowment policy was devised, and it is only within the 
past twenty years that the public at large has come to look with favor 

. upon the advantages offered by life insurance for profitable and safe 
investment. The statistics of both American and British insurance 
companies show that the proportion of endowment insurance is in- 
creasing steadily each year, and noticing this tendency 2 number of 
companies have been catering more and more to the demand for 
policies combining the largest amount of protection with the maxi- 
mum of investment. Naturally, the demand having arisen, there are 
efforts being made constantly to accommodate the contracts to the 
varying needs of men. An English writer in a recent article refers to 
the fact that the rapid increase in funds of the life insurance com- 
panies is a great stimulus to investment insurance, and adds that a 
policyholder who takes investment insurance repayable with bonus 
additions in ten, twenty or more years gets the benefit of the best 
financial brains in the care of his money, which he himself might lose 
in the attempt to win more than the minimum rate of interest. 

Insurance considered as an investment differs in one most essential 
particular from any other kind of investment. The man who wishes 
to invest in railroad bonds, government bonds, or the stocks or bonds 
of any corporation must pay the whole sum at once, and when he dies 
the investment is not likely to be worth any more than the sum paid 
criginally, in fact it is more than likely to be worth less. His invest- 
ment in insurance, on the other hand, does not call for the immediate 
payment on his part of the total sum, but only a small part of it, and 
he has a number of years in which to pay. The effect on his estate, 
however, is instantaneous. The first deposit he makes guarantees the 
prompt addition to his funds of the face of the contract in the event 
cf his death before the second deposit is due. If he could make an ar- 
rangement to buy corporation stocks or bonds on the instalment plan 
lis equity in the event of his death would be represented only by the 
sum of the instalments paid. Therefore by combining insurance with 
investment a far greater return is made to a man’s estate than is pos- 
sible under investment only. 

But apart from the question of death intervening under modern 
plans, investment insurance provides remarkable returns at the end of 
the investment period. Many of the simpler forms of endowment in- 
surance have at the end of twenty years shown a return of all pre- 
miums paid, 1. e., the investment, with more than four per cent com- 
pound interest, with no charge for carrying the insurance during the 
twenty years. The endowment policy is therefore the simplest form 
of investment insurance. Many companies have in late years intro- 
duced more elaborate forms of investment insurance, some of which 
are outlined herewith. 

A guarantee of five per cent. This is a form of contract paid up in 
ten, fifteen or twenty years, which provides that in the event of death 
or maturity bonds of the denomination of $1000 will be issued, due 
and payable at the cnd of twenty years, bearing interest meanwhile at 
the rate of five per cent per annum, payable half-yearly. The investor 
taking this contract has a number of years in which to pay for it, and 
when his payments are completed is the owner of negotiable bonds 
having twenty years to run guaranteed to be worth their full face 
value on maturity and meanwhile drawing interest at the rate of five 
per cent. The contract also participates in profits, and in addition to 
the bonds will return a share of surplus if the insured is living at the 
date of its maturity. A guarantee of five per cent for twenty years is 
far above the average interest now payable on gilt-edged railroad 
bonds. 

A contract doubling itself in twenty years. By this form the value 
to the insured is increased by five per cent each year during the term 
of the policy. Thus a policy for $10000n payment of the first premium is 
worth $1050 to the holder’s estate and is increased by fifty dollars each 





* Copyright, 1898, by The Spectator Company, New York. 
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year until at the end of twenty years it can be surrendered for $2000 
in cash. If so desired the $2000 may then be left with the company to 
draw four per cent interest per annum until the death of the holder, 
when the full sum is payable to the beneficiary. 

Guarantee of compound interest. This form provides for the pay- 
ment at the expiration of twenty or twenty-five years the full amount 
oi the premiums paid and in addition four per cent compound interest. 
Besides this a guarantee is given that in the event of death after a 
specified number of premiums have been paid and before the expira- 
tion of the policy period the face of the bond will be paid the estate 
and all premiums paid in addition. 

The combination of investment and insurance may be entered into 
on as large or small a scale as the means of the investor will permit. 
Any reputable company will make good returns on forms of contract 
embracing the endowment feature, the guarantees depending on how 
much the person desires to go towards investment. 

Advantageous investments with insurance companies may be made 
by the man of large or small means with equal ease. The man of 
moderate circumstances who deems investment better fitted to his 
needs than insurance can, as we have explained above, do better with 
an insurance company than by himself, for he can by putting his sav- 
ings each year into the insurance company secure an immediate in- 
vestment which would take him years to accumulate without the as- 
sistance of the company. As a business man, too, he is unable to give 
the time necessary to keep close track of the progress of investment 
securities, whereas the company, having the most able financial talent 
at its command, is in a position to secure for him the best possible 
returns. Again, the man who makes his own investments is likely to 
allow some year to go by without adding to his accumulation be- 
cause something he deems more pressing needs his money, or he may 
with the hope of getting larger returns switch off to some other line 
of securities and possibly lose all. But with the insurance company 
he knows just how much his investment will cost him each year, 
knows exactly the day on which he has to pay his instalment, and 
knows further that, should he live, his investment will mature 
promptly on the day named. The advice is often heard given that a 
man should pay the insurance company for his protection and attend 
to his investment himself. But how many. men are there who follow 
this out? Indeed, how many men are capable of investing their 
money with profit? The records of the financial and mercantile 
worlds show that they are remarkably few in number. If it is true, 
as has been stated, that ninety per cent of the men who engage in 
business life with their own capital fail, it is evident that the men who 
are capable of investing their money without loss are few and far 
between. 

Rich men are shrewd enough to see the advantages of insurance for 
investment, and large numbers of them are securing such policies. 
They know that should they die while engaged in any enterprise 
which ties up a large part of their capital that their estates will be 
preserved by the prompt payment of their insurance, while should 
they live to the maturity of their contracts the return on the money 
invested is ample and better than a majority of their own investments. 
Insurance for investment opens the financial field to either the large 
or small investor on equal terms, and as its advantages become more 
widely known the public will show a still further meed of apprecia- 
tion. 








SPECTATOR SURVEYS. © 


IN AND ABOUT NEW YORK. F 


A meeting of the stockholders of the Manhattan Fire Insurance 
Company was called for. the 22d of December, but was postponed. 
There is talk of reinsurance and other things, all of which are to be 
settled at the adjourned meeting. Meantime P. B. Armstrong, presi- 
dent, is reported to be on the anxious seat—or a gridiron. 

Resolutions regarding the death of George W. Wensley, manager 
of the Manchester, were adopted at the meeting of the New York 
Board of Fire Underwriters, December 21. A proposition was intro- 
duced, to be hereafter considered, that no loss claim shall be adjusted 
for fires from which no alarm was sént in until after the fire patrol had 
been communicated with, if risk is situated in New York, or the 
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salvage corps in Brooklyn if fire occurred in that city. This plans to 
prevent fraudulent claims on closet fires, whereby recently in Brook- 
lyn one swindler defrauded fifteen companies. 

The Adjustment Corporation, organized under the laws of New 
Jersey, with a capital stock of $200,000, will commence business with 
the new year. Offices have been secured in the Dun building, 290 
Broadway, New York city. John Howley, adjuster, and John King 
of Macy & King are among the officers of the company. 

The year closes with every indication that the country is about to 
enter upon an era of expansion. Everything looks “bullish.” Un- 
doubtedly this will be of even greater magnitude than that which oc- 
curred during the years of 1889 and 1890. Perhaps, also the overpro- 
duction, which naturally follows in the wake of undue expansion, may 
set in during the year to come. If such should be the case we may 
look for the same conditions that surrounded the manufacturing and 
industrial world and confronted fire insurance capital in the years re- 
ferred to, as about approaching. 

Many wnderwriters have always been of the opinion that the over- 
production at that time had something to do with the succession of 
disastrous fires which then ensued. Certain it is that the unusual 
loss ratio. of that period was one of the most potent factors in bring- 
ing companies together in 1891 for the purpose of forming the Tariff 
Association of New York. Trusts and trade combinations are form- 
ing now, as then, in nearly every branch of industrial and manu- 
facturing life. Is the experience of 1889 and 1890 to be repeated? 

Insurance to the extent of $700,000, covering, under schedule, the 
various buildings and other property of the New York Catholic Pro- 
tectory, located at Van Nest, was placed last week. The figure paid 
was forty cents for three years, being a “relief’’ rate furnished by the 
Suburban Association. 

The risk of M. & C. Mayer, 443 and 445 Broadway, is now con- 
trolled by brokers S. L. Baer & Co. It has heretofore been handled 
by Tanenbaum. 

Several policies, aggregating more than two hundred and fifty 
thousand dollars, were held by the Individual Underwriters in the 
recent Terre Haute (Ind.) fire. It would seem that this carefully 
managed association was not to be overlooked in the distribution of 
prizes in a year noted for exceptional fire losses. 


John D. Cooney of the office of R. C. Rathbone, Son & Co. left 
yesterday on the “St. Louis” for England. He will assume there the 
position of secretary of the foreign branch of an American concern 
which manufactures machinery. 

The next three months will be anxious ones for brokers. This 
connects the big commission period of 1808 with the flood of April 
and May, 1899, expirations. Between now and then there will not be 
much to keep them busy. If a new association should be formed, 
however, the complexion of things generally may be changed. Thus 
there is a deal of anxiety about among the brokerage element. 

A large line on the new Victoria Hotel, erected at 116 to 124 West 
Thirty-fourth street on the site where formerly stood a church edifice, 
was offered a few days ago by Broker Sherwood, at fifteen cents for 
three years. 

The tenth section of the September resolutions treats of a subject 
that has stirred up considerable discussion and differences of opinion. 
It reads thus: “That local agents throughout the country be pro- 
tected by a limitation of New York brokerage on outside risks, and 
requiring that local board rates be obtained when written’ in the 
metropolitan district.” Although this seems to be a hard nut to 
crack, yet it should not be so. There ought not to be any more diffi- 
culty for companies to write out-of-town business at their counters, 
at local board rates and commissions, than to do the same as to New 
York regulations. But, perhaps, that is difficult also, and to extend 
the sphere of operations is to add an additional burden for honesty 
and good faith to carry. 

The proposed amalgamation of the Rutgers and Globe Fire insur- 
ance companies, a reference to which has appeared in the news- 
papers, is a matter which may require more extended consideration 
from the shareholders than at first appears. We are informed that 
considerable opposition may be encountered from several of the 
stockholders of the Rutgers who favor a continuance of that company 
upon the plan of its existence during a period of over forty years. 
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CHICAGO AND THE WEST. ; 

The movements in the Chicago Underwriters Association are quite 
kaleidoscopic at the present time, rate reductions and amendments to 
the constitution being tossed into the ring in bewildering confusion 
in the possible hope that some pleasing design may be the result. If 
the proposed constitution should be finally adopted for the govern- 
ment of the members, it will be very like a king of shreds and 
patches. 


During the past week the rates on private barns have been reduced 
one-half, so as to bring the tariff to the level of the dwelling prices, 
a vote of only fourteen ayes having carried the proposition. The pre-, 
liminary vote was also taken on the proposition to “fire” all non- 
resident brokers, and thus limit the payment of commissions to local 
members and brokers only. Amendments are now pending to pro- 
vide for the extinction of all solicitors and the establishment of but 
one class of resident brokers, and also to cut off excess commissions 
on reinsurance between members. 

A warning was issued last week to the effect that certain fireproof 
buildings in St. Louis would be offered at cut rates in the Chicago 
market. It is strange that the good people of St. Louis have not yet 
learned of the peculiar advantages of the New York market in the 
way of rates and commissions on fireproof buildings. The apparent 
omission to utilize Eastern markets would seem to confirm the opin- 
ion entertained by not a few that there is still a lack of rapidity in St. 
Louis in catching on to the spirit of modernity. 


A recent fire patrol bulletin showing a total of $15,000 insurance 
upon the building affected, with one-third of the amount in a well- 
known non-board office, revives a common suspicion of collusion be- 
tween certain offices and the non-boarder, in spite of the stringent 
provisions of our non-intercourse rule. 


The recent destruction of the Melrose flats reveals a curious inci- 
dent in the way of an unexpected concentration of small policies on 
household furniture, the Girard of Philadelphia reporting no less than 
twelve such policies involved for various tenants. The experience of 
the Girard adjuster in dealing with a dozen domestic claimants in a 
bunch would be an interesting contribution to psychological research 
as to the ‘“‘warmest baby.” 

The esteemed agency of Thomas and W. A. Goodman issue a very 
neat calendar with a most kindly holiday greeting, inclusive of the 
enviable assertion that “we never gave any one a policy of doubtful 
security and we never will.” There is, however, a lack of accuracy 
in referring to 1899 as “the last year of the century,” 1900 being the 
one to enjoy that distinction. If Father Goodman was collecting a 
hundred dollar premium there is not an underwriting soul who would 
believe that he would rebate by considering the account closed with 
ninety-nine, and Father Time is usually equally exacting. 


The subject of Western departments and their manifest destiny 
under prevailing conditions is again strikingly illustrated in the case 
of two of the best medium-sized companies in the country, the Insur- 
ance Company of the State of Pennsylvania of Philadelphia and the 
Teutonia of New Orleans, heretofore managed by R. S. Critchell, hav- 
ing decided to close their branches and have agents hereafter report 
to the head offices. Mr. Critchell continues, of course, to represent 
these companies locally, and the importance of his large and growing 
local business makes it clear that in retiring from the general agency 
field he is relinquishing the matter of least importance, besides solving 
a question of some embarrassment to the governing committee of the 
Western Union. 


H. H. Rimington, a relative of Mr. Critchell, will hereafter act as 
special agent for the Teutonia of New Orleans, having resigned the 
so-called general agency of the so-called Baltimore Underwriters, 
which latter is expected to go out of business (as such) next month. 


Happy New Year! In 1899 all of the Chicago fire agents will quit 
rebating and get rich. Plate glass rates will be fixed on a profitable 
basis and the marine business will be the gem of the ocean. All the 
liability companies will get in the conference and be happy, while the 
life and accident men will have to hire officers to keep the applicants 
in line. Dost like the picture? Keep good faith and all of these 
things shall be added unto ye, provided you subscribe for, read and 
inwardly digest THE SPECTATOR. 








December 29, 1898] 


BOSTON AND VICINITY. 

At the meeting of the New England Insurance Exchange, next 
Saturday, the report of the new special committee on coinsurance and 
term rates will again come up. At that time, or later, the report of 
the committee will probably be adopted; after which it is expected 
that concurrent action will be taken by the Boston Board of Fire Un- 
derwriters, which will place Boston and the New England territory 
on the same general basis. 

There are some insurance agents in Boston who are inclined to 
favor agitation to prevail upon the Boston Board of Fire Underwrit- 
ers to abrogate its present rule applying to a solicitor serving only 
“one agent, which was dealt with at length in this column some time 
ago. If not as a remedy, it is suggested that solicitors may become 
brokers who are permitted to solicit all lines of insurance. On the 
other hand, this might not be a wise move, for the salary or commis- 
sion paid to a solicitor by an agent is not in any way controlled by the 
board, while the board establishes the rate paid to a broker. Some of 
the agents are quoted as favoring an increase in the license fees for 
brokers and agents, thus excluding some of the smaller ones who do 
not depend, exclusively, upon this business for an income. 

In order to avoid any possible violation of the revenue law, and loss 
to the insurance agents, Internal Revenue Collector Gill has issued 
the following: “Insurance companies should instruct their agents to 
attach and cancel the revenue stamps upon delivery and acceptance of 
the policies’—and not before acceptance. 

Internal Revenue Collector Gill of Boston recently learned that sev- 
eral Massachusetts mutual fire insurance companies were not stamp- 
ing their policies, on the ground that they do not transact business 
for the purpose of accumulating profits, and were not, therefore, liable 
for the war tax according to the wording of the war revenue act. The 
Attorney-General ruled that the mutual fire insurance companies must 
pay the stamp tax, unless they are able to show conclusively that they 
did not accumulate surplus capital for profit. Mr. Gill communicated 
with the companies and directed them to show that they were not 
engaging in business for the purpose of accumulating profits; other- 
wise, to send to the office of the collector the amount of tax which 
would have been paid if all the policies issued since July 1 had been 
stamped. Several of the companies held a meeting to consider the 
matter, and agreed to maintain their contention that they are not 
doing business for profit. Another meeting will be held; and the 
collector is awaiting further action on the part of the mutual com- 
panies before proceeding against them. 

There are still several sailing vessels with valuable cargoes, bound 
for Boston, that have not been heard from; and the marine under- 
writers are correspondingly anxious. 

The insurance firm of Allison & Borley, Fitchburg, Mass., has been 
dissolved, Mr. Borley retiring. 

A dividend of five dollars per share has been declared, payable on 
January 2, to stockholders of record December 26, 1898, by the Bos- 
ton Insurance Company. 

The North Ameriean Insurance Company of Boston has re-elected 
its old board of directors. 

The Commonwealth of New York is to be congratulated on secur- 
ing Robert A. Boit to represent it in Boston. The company could not 
have done itself a greater service than in securing Mr. Boit as its 
agent. 

The members of the New England Insurance Exchange are look- 
ing forward to the annual dinner. 

Col. William Barrett of Concord, Mass., secretary of the Middlesex 
Mutual Fre Insurance Company of that town, died the past week. 


The New England Insurance Exchange has outgrown its present 
quarters and is in search of larger premises. 

By the way, it would be interesting to know if the Boston counsel 
of the late lamented Guarantors, the gentleman who attempted to 
insert a nail in the clock-work of the Massachusetts Insurance De- 
partment, has yet recovered the fee for his services (?). 

The calendars issued from the office of Field & Cowles have always 
been noted for their beauty and artistic merit, and those for 1899 sur- 
pass, if possible, those of past years. There are two of them, each 
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arranged in four parts. One comprises beautiful engravings—views 
on the Connecticut river. There are entrancing stretches of river 
and meadows, sylvan glades, distant mountains and wonderful cloud 
effects. Such works of art, if they were purchased at an art store, 
would cost a tidy sum. The views on the other calendar illustrate 
memorable battles by the grand old ships of the old navy of the 
United States, and, beside being works of art, they possess true his- 
torical value. They were produced from large oil paintings, made 
months ago by a celebrated Boston artist, specially commissioned by 
Field & Cowles; and the paintings now hang in their marine depart- 
ment. They include: “The United States Frigate Constitution Sink- 
ing the Guerierre, War of 1812;” “Battle Between the Enterprise and 
the Boxer, War of 1812;” “Engagement Between the United States 
and the Macedonian, War of 1812,” and “Battle Between the Kear- 
sarge and the Alabama, War of the Rebellion.” 


Life and Casualty Notes. 

Mention was made last week of the case of the Maine Benefit Asso- 
ciation, in which Insurance Commissioner Cutting approved an in- 
crease in its present assessment. The Commissioner prepared the fol- 
lowing letter, which he instructed the association to send to every pol- 
icyholder on whom the increased assessment becomes operative: 


STATE House, Boston, MAss., December 17, 1898. 
W. W. HARRIS, Secretary Maine Benefit Associ ‘ion: 


In your request for approval of an increase in rate of assessment 
it appears from evidence presented that the losses outstanding 
December Sh, 16GT; WG ise so cccsdds ccd civcine edddeieddcasde Haden $36,040 
Estimated amount which will be due from death claims during 





BORG Os knncadtdandh cddvatlacdanekens a+ scab eda itn tea 155,000 
$191,040 

Balance mortuary fund on hand December 31, 1897...... $4,869 
Received from assessments during 1898................ 162,000 166,869 
ieee a GO C8 cos cc dccbinddccdsiapeaadsesceaweetel $24,171 


It is, therefore, evident that the present rate of assessment is not suffi- 
cient to meet current claims, and the increase of fifty per cent in a certain 
class of policyholders does not seem to be excessive, and is therefore 
approved. Respectfully yours, FREDERICK L. CUTTING. 


This association has, it is believed, acted honorably and squarely. 
Still, that fact does not prevent seeing its finish, in the future. It is 
the same old story of assessment insurance. The Massachusetts Leg- 
islature cannot, unfortunately, always be depended upon to pass a law 
which is needed, when it is needed. There are now only four Massa- 
chusetts assessment insurance companies in existence—all small ones 
—and eight outside companies operating in this State. The legis- 
lature’ will probably pass a stipulated premium law, notwithstanding 
the fact that assessment insurance is, in view of past experiences, 
looked upon with suspicion, and rightly,,too, by the people of this 
State. The downfall of these concerns, one after another, reflects in- 
juriously upon honest insurance. The people at large do not discrim- 
inate; and when an assessment company collapses, with them it is 
simply “another life insurance company gone up,” and honest insur- 
ance suffers. The assessment laws have made it possible for a few 
men to systematically swindle the people, protected by certain exclu- 
sive privileges; while old-line companies are surrounded by cast-iron 
restrictions, many of which are hardships, pure and simple. 


It is quite evident that some of the assessment concerns are trying 
to get upon the old-line basis, or as near it as possible; also that: one 
company is making a proposition to insurers which, in effect at least, 
is nothing less than old-line insurance, whereby it is violatitig the law. 
In other words, it is proposing to do something which, being an 
assessment concern, it has no right to do. 

A man was killed at the railroad station in Arlington, Mass., the 
other day; who had carried for some ten years an accident insurance 
policy of $10,000, which had expired a month before he was kilted, and 
had not been renewed. 

F. E. Dunham, chief clerk in the office of J. H. Eddy & Co., will 
go over to the office of Patridge & Macullar on January 1, to be 
assistant special agent of the Security Fire of New Haven. 


“ 











—The report comes from San Francisco that the outlook for the new year has 
improved. The principal companies outside of the board are said to be in co- 
operation with the board companies for the maintenance of rates. 











CORRESPONDENCE. 
KANSAS. 


[FRomM OUR OWN CORRESPONDENT. ] 


Governor Leedy has called the Kansas Populist legislature together in 
special session, and it is probable that the Senate will confirm Webb 
MecNall as Superintendent of Insurance for two years longer, a calamity 
which insurance men all over the State are stirring themselves to prevent. 

When the Republicans of Kansas won a handsome victory at the polls 
in November, one of the first things upon which they congratulated them- 
selves was the fact that the new Republican Governor would soon retire 
Webb McNall to private life amid the familiar cornfields and haystacks 
upon his farm in Northwest Kansas. At that time little did they dream 
that McNall, by reason of the special session of the legislature, would be 
likely to be with them for two years longer with his road agents and 
erratic performances under the alleged head of official duty. 

The legislature, which will assemble in regular session early in January, 
is politically divided. The House is Republican by a large majority, but 
the members of the Senate, who are elected for four years in this State, 
hold over for two years more, and stand as a menace to a measure of re- 
lief from the radical laws which the special session proposes to enact. The 
laws which the special session will enact will stand for two years at least, 
or until declared unconstitutional by the courts. But here arises another 
peculiar condition. The majority of the Supreme Court is Populist until 
after the inauguration of the next administration in January, and all 
bills presented for passage during the special session will be presented to 
the judges of the Supreme Court, who will investigate them carefully for 
the purpose of testing their constitutionality. 

This is a practice which is, perhaps, unheard of, much less contem- 
plated in any other State, but it is, nevertheless, indulged in here, and 
the correspondent of THE SPECTATOR could cite instances where laws now 
on the statute books of Kansas have been, prior to their passage, declared 
constitutional by the judges of the Supreme Court, sitting in their official 
capacities. There is an example of the practices of Populist politicians 
which the people of Kansas thought themselves well rid of until the Gov- 
ernor called the special session. Now legislation against everything in the 
shape of a corporation is proposed, and it is, indeed, difficult to tell where 
the madness will end. True it is this that the individuals in the legisla- 
ture may become so deeply interested in championing their own particu- 
lar ideas that the small Republican minority in the house might be able 
to fillibuster, and thereby prevent the accomplishment of any of the pro- 
posed stringent reforms, but the indications are that the Populists will be 
too crafty to be thus caught up, and that they will, with a will, too, start 
in to vigorously assail the corporate interests of the country which have 
branches or representatives in Kansas. 

The prime motive in calling the legislature together, so the Governor 
claims, is to enact a maximum freight rate bill, but the zeal of the re- 
formers is such that they propose to put Webb McNall in for two years 
longer by Senate confirmation, pass laws taxing foreign and non-resident 
insurance companies upon the gross premium receipts, and to compel the 
life insurance companies doing business here to invest in Kansas securi- 
ties. This proposed taxation bill, it is claimed by McNall, who is pre- 
paring it, will bring into the State treasury at least $75,000 per year. 

TOPEKA, KAN., December 24. mm. 2.8. 





OHIO. 


[FRoM,.OUR OWN CORRESPONDENT. ] 


Attorney-General Monnett has secured a precedent from his reference 
books, which he thinks will be of great value to him in his fight against 
local boards in this State. From some musty corner he fished up a de- 
cision of the Supreme Court of Missouri, which was to the effect that 
when agents are paid a salary and write business at board rates and 
maintain board rates, such rates are acts of the agents, and not of the 
companies. As few local agents in Ohio are paid a salary, it is difficult 
to understand just how this will apply to the present case. 

Reports are coming in that various towns over the State are in a con- 
dition of eruption, and that board rates have been thrown to the winds. 
Elyria, Bellair, Mansfield, Youngstown and Chillicothe, the ancient capital 
of Ohio, are on the list. In some of these places business is being done at 
murderous figures, and many of the conservative companies are taking up 
their supplies. A well-known State agent said a few days ago he believed 
it would be better if the whole State were thrown wide open for a time, 
and let the companies that wished to try the cut-throat business to their 
hearts’ consent. This, he thought, might result in permanent good to all 
concerned, since very little money has been made in the State for several 
years past. This matter will likely receive the attention of the meeting 
of The Union to be held in March. 

A. A. Ferris, receiver for the National Fraternal Union, filed his report 
last week. The total receipts from August 17 to December 1 were 
$3,704.25; disbursements, $3,226.49, leaving a balance of only $476.76. 
Judge Smith has as yet taken no action on the report. 

There is still trouble over Wheeling, W. Va., underwriters placing in- 
surance on property on the Ohio side of the river. While some claim the 
work is.illegal, others say there is no remedy by law, since they make a 
pretense of doing the business through local agents. O. M. C. 

CoLumBus, O., December 20. 





HARTFORD. 


[FROM OUR OWN CORRESPONDENT. ] 


Vice-President J. C. Webster of the Attna Life is confined to his resi- 
dence with a severe attack of the grip, which is now prevalent in this 
section. 

Our able State’s Attorney, Judge A. F. Eggleston, has succeeded in land- 
ing another firebug in our State prison at Wethersfield, this time for a 
term of three years. This incendiary, a man by the name of Frank King, 
was a street car conductor and a resident of Suffield, and is supposed to 
be the fiend who has terrorized the people of Thompsonville, Enfield and 
Suffield for the past two years by burning their barns and tobacco sheds, 
a fire occurring every few weeks. Considerable has already been printed 
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in the columns of THE SPECTATOR in reference to the distinguished 
ability of Judge Eggleston and his success in bringing to justice those 
guilty of the crime of arson, and I would simply add at this time that the 
State’s Attorney is evidently still in the arena and ‘‘loaded for bear.”’ 

Insurance Commissioner Betts was very pleasantly surprised last Fri- 
day afternoon by the employees of his department, who presented him 
with a handsome traveling bag, and wished him ‘‘a merry Christmas.”’ 
The presentation speech was made by Chief Clerk Upson, who is the 
veteran of the insurance department, in a few, weil-chosen words, to 
which Mr. Betts responded in a happy vein, extending to all the compli- 
ments of the season. 

The Travelers Insurance Company say that they have found 1898 to be 
the most prosperous year in their history. In addition to their regular 
quarterly dividend of two and one-half per cent, the directors have de- 
clared an extra dividend of five per cent. 

The AXtna Life officials also say that they have had an unusually good 
year, both in their life and accident departments, and that the outlook for 
1899 is very bright, indeed. “SPARKS.” 

HARTFORD, CONN., December 27. 








COMMUNICATIONS. 


Old Wayne Mutual Life Association. 
[To THE EDITOR OF THE SPECTATOR. ] 
PENNSYLVANIA INSURANCE DEPARTMENT, 

HARRISBURG, PA., December 15, 1898. 
Inclosed find a brief report of a recent trial in Lackawanna county, in 
this State, of one of the adjusters of the notorious Old Wayne Mutual Life 
Association of Indianapolis, Ind. Knowing that you have an interest in 
showing up the doings of this concern’s character, I inclose you this copy. 

Respectfully, BARTON D. Evans, Chief Clerk. 


In the Court of Quarter Sessions at Scranton, Pa., on Tuesday, Decem- 
ber 13, F. L. Hammer was tried on the complaint made by Chief Clerk 
Barton D. Evans of the insurance department, of violating the insurance 
laws. Hammer was an adjuster of the Old Wayne Mutual Life Associa- 
tion of Indianapolis, Ind., and had been for some time engaged in adjust- 
ing claims in Lackawanna and neighboring counties. The company has 
been doing a very large business in that vicinity, its receipts from pre- 
miums being estimated at from ten to thirty thousand dollars a month. 
Its policies aré placed upon persons over sixty years of age. It has never 
complied with the laws of the State, and its ways are dubious and pecu- 
liar, as is shown by the testimony of the various witnesses for the prose- 
cution. 

John Jennings had a policy of $4000 on his grandmother’s life on which 
he paid premiums for twenty-seven months. On the death of his grand- 
mother, Mr. Jennings went to Hammer to secure payment. Hammer 
offered Jennings $100 in full settlement of his claim. As Mr. Jennings 
had paid in several hundred dollars of premiums, he declined the offer, 
and has since been unable to obtain anything. 

John Riley and Patrick Rutledge carried a $4000 policy for a number of 
months. When the insured died they filed the prescribed proofs of death, 
and were referred to Hammer, who offered to settle with them for $100. 
This they rejected, and on returning some days afterward Mr. Hammer 
said that the company had reconsidered its action, and would only pay 
$50. This they took in settlement in full. 

Fred Linde had a policy for $4000, on which he paid for a long time, 
and, after having filed the proofs of death of the insured he went to Ham- 
mer for a settlement. Hammer offered him the magnificent sum of $20, 
which, after considerable discussion, the witness accepted and received 
the amount less twenty-five cents, deducted for the price of the draft. 

The defense set up was that Hammer was not an agent under the mean- 
ing of the act, but simply an adjuster. This question, however, had been 
fully determined by a decision of the Supreme Court of Pennsylvania 
some years ago, when it was decided that any person who represented an 
insurance company in any capacity is an agent in the meaning of the act. 
The jury found the defendant guilty. , The case showed up in a very de- 
cided manner the operations of the Old Wayne Company. 


The secretary of the Old Wayne sends us the following explanation of 
the transactions referred to above: ‘ 
‘ INDIANAPOLIS, IND., December 20, 1898. 


Mr. F. L. Hammer was arrested in Scranton several months ago by B. 
D. Evans upon so-called evidence that he was acting as an agent, etc. 
Mr. Hammer is a regular attorney, and in such capacity was employed 
by us to look after some fraudulent cases of insurance that had been pro- 
cured against this association in Scranton. In performance of such duties 
he was arrested, as above stated, and, he claims, without any legal right 
whatever. However, the case is still in court, and it will be as well, per- 
haps, for all parties to wait the result before prejudging the case. There 
was a very manifest attempt to wear him out by postponing the case from 
time to time, as he went there in September, the time the case was put 
down for trial, and, although there was no excuse whatever for post- 
poning the case, it was put off until last week, when he had to again go 
there from his home in Ohio. The case was then tried on three counts, 
two of which were dismissed by the court; on the third count he was 
adjudged guilty, and fined $250, but the case was appealed by his attorneys. 
The court himself volunteered to grant a new trial, but case was appealed 
without applying to court under some statute of that State. If the law of 
Pennsylvania is such that any kind of a fraud can be forced on an in- 
surance company, and an attorney cannot have privilege of setting foot in 
that State to look up the facts, then Pennsylvania has a law peculiar unto 
itself. As to the particular case referred to, they are some of the crook- 
edest cases I ever knew against any insurance company. It is in the in- 
terest of honest people and honest insurance that we have endeavored to 
break up a nest of frauds in Lackawanna county, and in doing so have 
brought down the indignation of the insurance department of that State 
upon our heads. However, we shall continue to do what we consider 
right, Mr. Evans to the contrary notwithstanding. Again thanking you 
for your courtesy, I am, yours truly. C. C. GILMORE. 








December 29, 1898] 


CASUALTY INSURANCE. 


—tTen shares of the Lawyers Surety Company stock sold at auction in 
New York city last week at 1025. ' 

—The American Credit Indemnity of New York has been licensed to do 
business in Illinois by Commissioner Van Cleave. 

—D. J. Myers of Red Cloud, Neb., has been appointed general agent of 
the International Registry Company, for the State of Nebraska. P. Al- 
bertson Wells of Topeka, Kan., has received similar appointment to repre- 
sent the company in the State of Kansas. 

—The Fidelity and Casualty has made another liberal concession in the 
form of an accident and health insurance policy for railroad employees, 
who have been hitherto debarred. The premiums will be $2 and $3 for 
every $5 of indemnity, according to the class of hazard. 

—W. R. Blair of Cincinnati advises us that he has not retired from the 
insurance business, as was implied in THE SPECTATOR’S Cincinnati letter, 
published December 8. The firm of Blair, Harkness & Co. was dissolved 
on November 1, and Mr. Harkness is its successor, but not under the old 
firm name. Mr. Blair is now connected with the Maryland Casualty, in 
the office of Brown & Watson of Cincinnati, general agents for Ohio and 
West Virginia. 

—Dimner Buber and Alexander Simpson of Philadelphia, and Meade D. 
Ditwiler of Harrisburg have been appointed receivers of the Guarantors 
Liability Indemnity Company by Judge Simonton of Harrisburg. They are 
the present receiversof the Guarantors Finance Company,and their second 
appointment was necessary, in order to take possession of securities de- 
posited by the liability company in trust for the policyholders of the 
finance company. 





—The following are some recent agency appointments of the Maryland 
Casualty: Chapman & Maitland of Denver, general agents for Colorado; 
Davis & Henry of San Francisco, general agents for Northern California; 
William Dieterle of Los Angeles, general agent for Southern California; 
J. L. Dunlap of Portland, general agent for Oregon; McCrea & Merry- 
weather of Spokane, general agents for Eastern Washington, and Frank 
M. Guion of Seattle, general agent for Western Washington. 

—Some interesting legal points are likely to come up as the result of the 
collapse the other week of the large gas tank belonging to the Consolidated 
Gas Company, and the resulting loss of life. The Logan Iron Works, con- 


structors of the tank, were insured by the Travelers, but it is a question _ 


whether the victims can secure any damages from them, as the tank was 
built according to specifications and without their assuming any responsi- 
bility of its proving inadequate in strength. The outcome will be closely 
watched by liability underwriters as a basis for future cases. 


NEWS OF THE WEEK. 


Prussian Companies and the New York Department. 


ON Wednesday of last week, Superintendent Louis F. Payn of New York 
gave a hearing to representatives of the Aachen and Munich and Prussian 
National on their application to do business in New York State. It will 
be remembered that owing to the harsh treatment accorded American 
life insurance companies in Prussia, the New York legislature passed a 
retaliatory law in 1896, under which the then Superintendent, James 
Pierce, refused licenses to Prussian fire insurance companies. At the 
hearing last week E. R. Kennedy of Weed & Kennedy, United States man- 
agers of the Aachen and Munich, made a lengthy address, showing that 
the Prussian authorities were evincing a more lenient disposition toward 
American companies. John M. Whiton spoke in behalf of the Prussian 
National, and urged that it had used its best efforts with its home gov- 
ernment for an amelioration of the conditions imposed upon American 
companies. Superintendent Payn, in reply, said he understood affairs 
were progressing more satisfactorily now, but thought the applications 
were a little premature. While he did not care to refuse the license out- 
right, yet he could not grant it at this time, but would await such further 
developments as were now in progress. 











Mr. Webster’s Successor in the A&tna Life. 
THE SPECTATOR learns on reliable authority that in regard to the ap- 
pointment of a successor to J. C. Webster as vice-president of the Attna 
Life, there has as yet been no definite consideration given the matter. 
Moreover, it seems probable that no one will be appointed to take his place, 
the duties which he has performed being divided among other officers of 
the company. This will practically make Secretary J. L. English the 
manager of the company, subject, of course, to the supervision of Presi- 
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dent M. G. Bulkeley. Mr. English is unquestionably capable of handling 
the company to the best advantage, having spent the whole of his busi- 
ness life with it. He entered the company’s employ in 1867, and was ap- 
pointed secretary in February, 1872. With regard to the rumor that the 
accident branch of the company is to be reinsured, we learn that there is 
not the slightest foundation for such a statement. 





President E. W. Scott of the Provident Savings. 


On Thursday of last week, E. W. Scott rounded out the second year of his 
administration as president of the Provident Savings Life Assurance So- 
ciety of New York. The office and agency force had prepared an appro- 
priate celebration, and as a result Mr. Scott was the recipient of a hand- 
some punch bowl of cut glass and silver, while applications for insurance 
to the extent of a million and a half proved the interest of the agents. 
In the evening there was a dinner at the Union League Club, at which 
Phineas C. Lounsbury, ex-Governor of Connecticut; Vice-President C. E. 
Tillinghast and others, spoke. W. T. Gilbert, Charles W: Drake, John A. 
Horan, John W. Vrooman and Dr. Grant were among those present. In 
the two years during which Mr. Scott has been at the helm the company 
has pushed well to the front, and its writings in 1898 are expected to be 
by far the largest in its history. 





The American Card Index. 


No company, firm or business house can consider itself well equipped 
nowadays unless it has some form of card index. About the best system 
of this kind we have yet seen is that known as the American Card Index, 
an announcement of which appears in another column. Its advantages 
are many, the principal one, perhaps, being that any card is instantly 
accessible by simply turning the handle of the cabinet. There is no rod 
to pull out, and consequently no hole in the card, whereby more or less 
space is saved. The drawers of the cabinet are double, containing two 
sets of cards, a groove on each side and the locking rods in the center of 
the drawer hold the cards firmly in place, and the simple operation of 
opening the drawer releases the rods. It is a time saver in more ways 
than one. . 





The Kind of a Man W. H. Snyder Is. 


W. H. SNYDER of Addison, N. Y., seems to be a very peculiar sort of an 
individual. He has written to us upon the letter-heads of half a dozen 
different companies that he claims to represent. Our first knowledge of 
him was an application for some information. In replying thereto we 
solicited his subscription to THE SPECTATOR. July 21, last, he replied, 
inclosing an order for a year’s subscription to THE SPECTATOR and a 
check for $4, drawn upon the Addison Bank, in payment therefor. The 
check was dated ahead some two weeks, and when we deposited it for 
collection it was returned marked ‘‘no good.’’ On the day the check was 
dated we received a telegram from Mr. Snyder asking us not to deposit 
the check, but it had already gone to the bank. We then wrote to Mr. 
Snyder, asking for an explanation for the return of his check, but re- 
ceived no answer. In the course of a couple of weeks we wrote him a 
pretty sharp letter, stating our view of his unbusinesslike transaction and 
again asking for an explanation. In reply we received a long communica- 
tion from him saying that he knew nothing of the matter whatever, and 
was surprised at receiving a letter of such character as the one we had 
addressed him. He denied having written to us at any time, or having 
subscribed to THE SPECTATOR, or baving given a check in payment for 
the same. He declared all the letters and the check to be forgeries. He 
added: 

A word by way of explanation: The writer had in his employ a party 
who had charge of part of the correspondence of this office, who left my 
employ some days ago, and has been causing considerable trouble, and 
has undoubtedly endeavored to play a trick upon you. If you will kindly 
inform me how much this party is indebted to you I will endeavor to see 
that you get your pay. 

The signature of this letter, being identical with the signature to the 
check and‘to the letters we had previously received, led us to believe that 
all was not as it should be with Mr. Snyder. We accordingly sent the 
letters and check to the Addison Bank, with the request to know if the 
signatures were the genuine ones of W. H. Snyder, and received the fol- 
lowing in reply: 

ADDISON BANK, ADDISON, N. Y. 
The Spectator Company, Gentlemen: 

We have yours of the 6th with inclosures, as stated, all of which we re- 
turn herewith. In reply to your inquiry, we beg to say that the signa- 
ture to the check is the genuine one of W. H. Snyder, as well as those on 


the letters: We have no doubt that he wrote and signed all the docu- 
ments. Yours truly, LATTIMER & WINTON. 


As this was such a very mixed case, we notified Mr. Snyder that we 
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proposed an investigation of it, and possibly prosecution cf the guilty 
party. In reply he said: 

In regard to the prosecution of the guilty party, I would gladly do so, 
but family and social relations would not permit me to do so, nor would I 
permit you to do so in this case. I, being the party who has suffered the 
most, deem it my privilege to take such action as I see fit in this matter. 
* * * T believe I am the party most injured in this matter, having had 
my name forged, money drawn from the bank, and other things which do 
not concern this matter between you and I, done by this party. For 
reasons stated in my letter of the 5th inst., I would not prosecute the 
guilty one, and another good reason is that I do not know where he is, 
and we have to catch them before we hang them in this section of New 
York State. If you wish to prosecute the guilty party without implicating 
me, I will gladly aid you along these lines. 

The maiter was too trivial to follow up, but, from the evidence sub- 
mitted above, it appears conclusively W. H. Snyder was the author of all 
the letters connected with this correspondence, and also the check that he 
sent, all of which he claims to have been forged. As this individual has 
claimed to represent a number of respectable companies and uses their 
letter-heads in his correspondence, and as we have just learned that he 
has only recently been appointed agent for a reputable Western company, 
we deem it in the interests of honorable insurance that companies should 
know what kind of a man W. H. Snyder is. A man who signs orders, 
checks and numerous letters, and subsequently declares them to be 
forgeries, to enable him to evade the payment of a bill for $4, is scarcely 
a person that reputable insurance companies would care: to place in a 
position of responsibility. 


Acetylene Regulations. 

A SHORT time ago the National Board of Fire Underwriters took up the 
subject of the use of acetylene, and referred it to a committee of experts, 
with instructions to prepare a standard set of rules for submission to the 
National Board’s committee on lighting. The rules have now been pre- 
pared, approved and published, and will doubtless be generally adopted by 
rating organizations. Briefly, the rules, which are twenty-eight in num- 
ber, provide that the use of liquid acetylene or gas generated therefrom 
shall be absolutely prohibited; for the proper installation, manufacture 
and capacity of the machines; automatic regulation; escape pipes and 
proper water supply. Provision must also be made for the proper storage 
of calcium carbide. 

The following is the form of indorsement for use of acetylene gas recom- 
mended: 


In consideration of the following warranties on the part of the insured, 
permission is hereby granted to generate and use acetylene gas on the 
premises described in this policy, using .......... acetylene gas machine, 
manufactured by ........ He | Ry ,» when the same is installed in ac- 
cordance with the rules and regulations of the National Board of Fire 
Underwriters, and adopted and promulgated by the .......... Association. 

warranted, that the generator shall be charged, and calcium carbide 
handled by daylight only; that no direct fireheat or artificial light shall 
be allowed in the room containing the apparatus; that no calcium carbide 
shall be kept in the building where this policy covers; that no greater 
number of lights shall be installed than the maximum for which the ma- 
chine is rated; that no change shall be made in the installation without 
the written consent of this company indorsed hereon. Attached to and 
made a part of policy No. ...... tal a ee Insurance Company of 

The use of liquid acetylene, or gas generated therefrom, on the premises 
described herein, is absolutely prohibited. 

Cautions—Calcium carbide should be kept in water-tight metal cans, by 
itself, outside of any insured building, under lock and key, and where it is 
not exposed to the weather. A regular time should be set aside for 
attending to and charging the apparatus during daylight hours only. In 
charging generating chambers, clean all residuum carefully from the con- 
tainers, and remove it at once from the building. Separate the unex- 
hausted carbide, if any, from the mass, and return it to the container, 
adding new carbide as required. Be careful never to fill container over 
half full, as it is important to allow for the swelling of carbide when it 
comes in contact with the water. Never place carbide into the containers 
until all residuum has been carefully removed. Water tanks and water 
seals must always be kept filled with clean water. Where apparatus is 
not intended for use throughout the year, all water must be removed at 
the end of season. Never use a lighted match, lamp, candle or any open 
light near the machine. . ‘ 








The Vermont Life Insurance Company. 


For thirty years the Vermont Life Insurance Company of Burlington, Vt., 
has been working steadily along, demonstrating that it is not always neces- 
sary to be large in order to be good. It is to-day in a sound position 
financially, and is issuing policies which are eminently fit to meet the re- 
quirements of all classes of insurers. Ordinary policies in amounts of 
from $1000 to $10,000, with liberal provisions, are good enough for any 
man. Provident policies for provident people of small means are equally 
good, while for children, the company offers its dowry insurance, which 
appeals to every parent. The company makes good terms to its agents, 
and just now has some particularly desirable territory open for general 
agents in the States of Ohio, Pennsylvania and New York. Agents who 
are looking for something easy to sell and with an unlimited field for its 
sale should address the company. ; 





Notes of Companies and Agents. 


J. E. Farwell, secretary of the Ridgely Protective Association and the 
Masonic Protective Association of Worcester, Mass., has patented a ‘‘T’’- 
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shape slot badge for identification purposes. It is in use by several com- 
panies besides his own, under a royalty arrangement. Several are also 
using it without authority, and steps will be taken to prosecute these 
latter if they persist in such ‘use. 


The Insurance Bureau of Springfield, Mass., conducted by the Under- 
writers Advisory and Protective Company, has arranged for branch offices 
at all important points throughout the country, and bids fair to develop a 
large business in the coming year. The company has just been capitalized 
at $50,000, with Wm. E. Moses as president; E. P. Kenyon, vice-president, 
and Frederick W. Messerschmidt, secretary and treasurer. The investiga- 
tion of agents, applicants, doubtful claims, etc., coupled with office 
equipping for companies, constitute the scope of its work. 


The Masons Fraternal Accident Association of America, Westfield, has 
had the best experience in its history this year. September, for instance, 
produced 762 policies, and the full year will show a record of over 5000 new 
policies. The company’s surplus, or reserve fund, will increase to about 
$18,500, and it will take firmer hold than ever on first place among frater- 
nal accident companies. The Masons Fraternal will further increase its 
field next year. Frank Bowler, the secretary and manager, is responsible 
for the great development this company has enjoyed, and it is safe to say 
that greater things even may be expected from him in the future. Liberal 
and courteous treatment of policyholders is the main factor in ~ —e- 














MERE MENTION. 


Life Insurance Notes. 

—An old line life insurance company is being projected at Sioux City, Iowa. 

—The Penn Mutual Life Agency Association will meet ih Philadelphia on Jan- 
uary 3. 

—The New York Life has appointed M. W. Oliver its agency director at Spring- 
field, Til. 

—Zeno T. Harris has been appointed general agent for Tennessee of the Pacific 
Mutual Life, with headquarters at Memphis. 

—The Fidelity Mutual Life has appointed John Lohse its general agent for 
Southern Minnesota, with headquarters at Winona. 

—J. G. Edwards of San Francisco, proprietor of The Coast Review, died on 
December 19 from injuries received from falling off a cable car. 

—M. L. Hurd, general agent of the National Life of Vermont at St. Joseph, 
Mo., will assume charge of the company’s St. Louis office on January 1. 

—The Travelers has declared an extra dividend of five per cent on the capital 
stock, in addition to its regular quarterly dividend of two and one-half per cent. 

—The Federal Life of Davenport, Iowa, has established an agency at Chicago, 
under the management of A. Vere Martin, with offices in the Great Northern 
Building. 

—G. L. McKean, formerly editor of The Chicago Independent, has been ap- 
pointed general agent of the Mutual Benefit Life at Springfield, Mo., appointment 
to take effect on January 1. 

—Among the Christmas presents received by Commissioner Betts of Connecti- 
cut, this year, was a handsome English grain leather traveling bag, a git from 
the clerks of his department. ‘ 

—Dr. S. M. Pearman, who has been associated with the Buffalo agency of the 
John Hancock for the past few years, will join the Chicago agency of the 
Equitable Life after January 1. 

—Frank H. Graves, general agent of the New York Life at Des Moines, Iowa, 
has removed to Cincinnati, where he will succeed Dr. Savin zs agency director of 
the company for Southern Ohio. 

—The late Calvin S. Brice, ex-Senator from Ohio, who died at his home in 
New York city recently, carried insurance on his life amounting to $525,000, of 
which $350,000 was taken out last spring. 

—The Federal Life of Davenport, Iowa, closes 1898 with satisfactory results, and 
will enter 1899 better equipped than in any year since its organization. The in- 
crease made in 1898 it expects to double in 1899. 

—Angus Allmond, formerly of the firm of Dillday & Allmond, Kentucky man- 
agers of the Equitable Life, has been made manager of agents of the Mutual 
Life at Louisville, under General Agent Biscoe Hindman. 

—Charles A. Capwell, secretary of the Northwestern Life Assurance Company 
of Chicago before it was taken over by the Iowa Life, has moved to Philadelphia, 
where he becomes district manager of the Union Central Life. 





—The New York Life will, on January 1, open a branch office at Altoona, Pa., 
embracing the twelve surrounding counties, and will place it under the manage- 
ment of Wilbur A. Rice, the present agent of the company in that city. 

—The Northwestern Life Association in the past year has made a good show- 
ing, and on January 1, 1899, will show an increase of over $1,500,000 insurance in 
ferce, bringing the amount up to nearly $17,000,000, as against $15,393.000 December 
31, 1897. 

—D. G. Ginner, the secretary of the Order of Minnehaha of St. Paul, which 
ceased doing business a short time ago, and who disappeared shortly afterward, 
has been located in New Jersey, where he has incorporated the Order of Minne- 
haha of that State. 

—The month of December seems to have been a good one for large life in- 
surance policies, for, besides the policy of $100,000 secured recently by Agent 
Paulson of the Equitable Life on the life of H. N. Higinbotham of Chicago, there 
are two more reported of unusual size. One of these is a policy for $200,000 issued 
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by the Union Central Life to a prominent merchant of Cincinnati, and the other, 
for $100,000, was written by Edward R. Order, general agent of the Equitable Life 
at Lexington, Ky., on the life of George H. Watson of that city. 

—Milton G. Lamb, field superintendent of the New York Life at Buffalo, notice e 
of whose resignation appeared in a recent issue of THE Spectator, will become 
Chicago manager of the Bankers Life of New York on January 1, to succeed 
Dietrich & Loomis, assigned. 

—William H. Bard, manager of the United States Life at Pittsburg, who disap- 
peared about a year ago and was thought to have committed suicide, has been 
indicted by the Grand Jury of Pittsburg for embezzlement, on information sworn 
out by one of his bondsmen. 

—Charles D. Jacob, president of the Mutual Life of Kentucky, died very sud- 
denly of heart disease at his home in Louisville on December 25. Besides being 
president of the Mutual Life, Mr. Jacob had been Mayor of Louisville four times, 
and was one of the best-known residents of the city. 

—O. M. Belfry, formerly president of the Home Security Life of Saginaw, 
Mich., who hecame associated with the Fidelity Mutual Life after the dissolution 
of that company, has been made superintendent of the literary and legislative de- 
partments of the Fidelity, and will remove to Philadelphia on January 1 to assume 
charge. 

—Dilday & Allmond of Louisville, general agents of the Equitable Life for the 
State of Kentucky, have dissolved partnership, Angus Allmond retiring from the 
firm. Henry H. Powell, general agent of the Manhattan Life at Henderson, Ky., 
will become associated with Mr, Dilday on January 1, under the firm name of 
Dilday & Powell. 

—At the regular monthly meeting of the Life Underwriters Association of 
Western New York, which was held in Buffalo on the 21st, considerable business 
was done toward preparation for the annual convention of the National Associa- 
tion, which is to meet in that city July 12, 13 and 14. A general committee, con- 
sisting of J. W. Pressy, chairman; W. G. Justice, H. S. Munson, Henry Wutimer, 
F, A. Babcock, S. J. T. Brush, E. H. Whitney and Warren Craig, was appointed, 
beside several sub-committees, which will attend to the management of affairs, 
and the Hotel Iroquois was decided on as headquarters for the visiting delegates. 

—During the month of October the New York Life paid 258 policies on the 
lives of 230 policyholders, the total sum paid being $810,051. On the lives of six 
women there were seven policies paid amounting to $12,279.76. Six policies, 
amounting to $18,930, were paid under the term extension privilege, and the 
privilege of a month’s grace in the payment of premiums saved four policies 
worth $15,696 to the families of deceased policyholders. The war claims paid 
during the month numbered twenty, and amounted to $43,028. One was killed in 
battle, one died by accident, fifteen by fever, and three of other diseases. Thirty- 
one policies, amounting to $59,488, were paid on the lives of thirty persons who 
died within one year after insuring. In the ten months ending with October 31 
the company paid 2803 policies on the lives of 2431 policyholders, the sum amount- 
ing to $8,361,217. 


Fire Insurance Notes. 

-—Detroit is to have a new fireboat next year. 

—Five shares of Eagle Fire stock sold last week at 241. 

—American Fire of Baltimore has appointed A. M. Carpenter agent at Williams- 
port, Pa. 

—G. W. Walker is about to establish a local fire insurance company at Atch- 
ison, Kan. 

—Security of Cincinnati is contemplating entering Wisconsin and Minnesota at 
the beginning of next year. 

—Equitable Fire Insurance Company of Sioux Falls, S. D., has been organized, 
with Joseph Frudenfeld secretary. 

—W. E. Stevens, the defaulting Moline (Ill.) agent, is making settlement with 
the companies through his bondsmen. 

—Agricultural Insurance Company of Madison, S. D., will remove its offices to 
Sioux Falls at the beginning of the year. 

—Edward S. Clark, a director of the Insurance Company of North America, died 
December 18 at his home in Philadelphia. 

—Individual Underwriters Association of New York was involved to the 
amount of $258,000 in the Terre Haute (Ind.) fire. 

—James Whitaker, a director of the Fire Association of Philadelphia and chair- 
man of its finance committee, died on December 15. 

—At a meeting of the directors of the Sun Insurance Office an interim dividend 
of 4s. per share was declared, payable January 13, 1899. 

—Henry Pope, at one time secretary of the Kings County Fire Insurance Com- 
pany, died at his residence in Brooklyn, December 23. 

—The Chicago Underwriters Association, at a meeting held December 21, car- 
ried a motion to abolish the non-resident class of the association. 

—The village trustees in Osceola, Neb., have passed an ordinance assessing fire 
insurance companies $5 a year for the benefit of the fire department. 

—Samuel E. Sprague of Minneapolis, special agent of the London and Lan- 
cashire, has resigned. His field is to be divided among the present corps of 
- special agents. . 

—Fifteen shares of Humboldt stock sold on Pittsburg Exchange at 75. This is 
the first public sale of the stock this year, and the price is the highest on record. 
The par value is $50 a share. . 

—A fire insurance company is beinz organized in Syracuse, to be called the 
Syracuse German Insurance Company. The amount of capital stock will be 
$200,000, with a paid-in surplus of $20,000, its stock being divided into 2000 shares 
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at a par value of $110. The board of directors will be composed of twenty-one 
directors. A meeting of incorporators will be held soon, when the final details 
will be settled. 

—Citizens Insurance Company of Pittsburg elected the board of directors for 
the ensuing year on December 19. Walter L. Merwin is the only new member, 
taking the place of B. H. Rubie, deceased. 

—Missouri Valley Town Mutual Fire Insurance Association of St. Louis has 
assigned to Robert W. McClelland. The assets, which are valued at about $6000, 
are said to be sufficient to about cover all liabilities. 

—On motion, the Supreme Court of Ohio vacated the judgment in default oust- 
ing the Akron Board of Fire Underwriters, and allows the organization to file a 
demurrer to the petition of Attorney-General Monnett. 


—The Southern department of the Germania Fire, under the management of S. 


* D. Scudder, on the first of the year moves from New Orleans to New York. 


The local offices in New Orleans will be under the charge of Emile Haneisen. 


—Insurance Commissioner Campbell of Michigan is going to ask the next 
legislature to enact a law whereby an appeal to the Federal courts by a foreign 
insurance company shall be considered cause for the cancellation of its license. 


—Commissioner McNall of Kansas is trying to get a bill through the special 
session of the State Legislature taxing all insurance companies two per cent of 
their gross premiums. He says such a measure will net the State $200,000 an- 
nually. 

—Attorney-General Crow of Missouri asks for a rehearing of the recent decision 
of the Supreme Court of Missouri in which he lost the case against fire companies 
combining to fix rates in Kansas City. He claims that the decision was uncon- 
stitutional. 


—F. I. Crisfield, for several years connected with the loss department of the 
Liverpool and L8ndon and Globe, has been appointed special agent of that com- 
pany for Western New York, with headquarters at Rochester. The appointment 
takes effect the first of the year. 


—The recent failures of the Bankers and Merchants Town Mutual of Liberty, 
Mo., and the Missouri Valley Town Mutual of St. Louis has led Superintendent 
Orear to make efforts to secure through the legislature some means of State 
supervision over town mutual associations. 


—The St. Louis board has reduced rates on fire-proof office buildings. Where 
seventy-five per cent insurance is carried the rate is reduced sixty-six and two- 
thirds per cent, but where only fifty per cent insurance is carried only fifty per 
cent reduction in rate is allowed for construction. 


—A committee of the Milwaukee board has been at work for the past few 
months revising the schedule of rates on business property. A slight reduction 
has been made of about five cents on what has been rated as a standard building, 
but the main benefit has been the equalization of rates. 


—John H. Curry of Harrodsburg, Ky., has been appointed to succeed McClure 
Kelly as special agent for the Queen im Kentucky and Tennessee. He was for- 
merly special agent and rate commissicner of the Kentucky and Tennessee Asso- 
ciation, and is considered a thoroughly competent underwriter. 


—H. H. Rimington has resigned the general agency and Walter Herrick the 
local agency of the Baltimore Underwriters in Chicago. H. H. Rimington be- 
comes special agent of the Teutonia of New Orleans. It is expected that the 
Baltimore Underwriters will cease writing business on the Ist of January. 


—Fred B. Luce of Chicago, special agent for the Palatine, has resigned to be- 
come Illinois State agent for the Phoenix of Hartford on January 1. C. G. Ayers, 
former State agent for the Phoenix, who has been with the company for thirty 
years, will continue his connection with the company through the Chicago office. 


—Alexander Nimick, president of the Western of Pittsburg, died December 20. 
He had been a director of the company since its organization and its president 
for the past thirty-three years. Special meetings were held by the directors of the 
Western and the Board of Underwriters of Allegheny County to pass resolutions 
regarding his death. 


—I. Tanenbaum, Son & Co, are suing in the Supreme Court A. Hahn & Co., 
472 Broadway, and Max Hilborn, 217 Greene Street, for breach of contract. The 
amount of damage claimed in the Hilborn case was increased from $304 to $871, 
and in the Hahn case from $236 to $957. In the case against Greenwald Brothers, 
1550-1552 Third avenue, to recover an unpaid premium on a policy delivered to 
the mortgagee, the attorney for Greenwald Brothers paid I. Tanenbaum, Son & 
Co. principal, interest and costs rather than go to trial. % 


—R. S. Critchell has resigned the management of the Western department of 
the Insurance Company of Pennsylvania and the general agency of the North- 
western department of the Teutonia Insurance Company of New Orleans, taking 
effect January 1, 1899. He still retains the management of the Cook County depart- 
ment of the*Insurance Company of the State of Pennsylvania. The retirement 
was made solely to relieve these companies from embarrassment as well.as the 
Union companies under his charge, on account of the separation rule lately 
passed by the Union. 


ACKNOWLEDGIIENTS. 


—United States Review celebrates its thirtieth anniversary by the publication of 
a handsome special number. “ 

—J. Howard Hunter, Inspector of Insurance for Ontario, sends us the detailed 
report of his department for 1898. 

—Calendars: The Mutual Benefit issues one giving six half-tone views of in- 
teresting scenes in the United States; the New York office of the Maryland Cas- 
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ualty favors us with a calendar showing the attack on Fort Henry made mem- 
orable by Francis Scott Key, the author of the “Star-Spangled Banner.” 

—December issue of Bourne’s Guides deals with premium rates for whole life 
and endowment policies of £100 with profits. 

—January number of The New York News Letter, issued by the New York 
Life, is a handsomely illustrated holiday number. 

—Holiduy numbers of more or less pretension have been received from The 
Chronicle, Insurance Press, Insurance Register, and The Record. 

—Fifteenth annual report of the Philadelphia Fire Underwriters Association 
has been received with the compliments of Secretary Herbert Wilmerding. 

—Insurance Herald sends us its Handbook of Kentucky and Tennessee. It is 
a handy publication, being a directory of insurance in those two States. 

—John J. Habrich sends us a copy of his new work entitled “Revelations in 
Assessment and Fraternal Life Insurance.” It has many good points worth re- 
membering. 

—Christmas number of The Ingleside, published by the United States Life, 
contains the usual almanac for the coming year. It is filled with good pictures 
and reading matter. 

—Secretary Whitcomb of the Federal Life of Davenport, Ia., has our thanks 
for a handsomely illustrated copy of a work entitled “‘Rock Island Arsenal—In 
Peace and in War.” 

—Assecuranz-Almanach for 1899, being the thirty-second annual issue, comes to 
us from the compiler, Dr. A. F. Elsner of Berlin. It is a complete hand-book of 
insurance in the German Empire. 

—A. W. Masters of the London Guarantee and Accident sends us a most con- 
venient and handsome pocket diary which, besides the usual énformation con- 
tained in a diary, is also a miniature atlas of the United States. 


—Twenty-seventh annual report of the Insurance Department of Minnesota has 
at length come to hand. Commissioner Dearth takes pains to place the blame tor 
its delay on the economical streak developed by the last session of the State 
legislature. 








TOO LATE FOR CLASSIFICATION, 
—Loss on the Home Life building by the recent fire will be about $72,000 less 
$7500 salvage. 
—Marine risks on the Pacific coast of the Transatlantic have been reinsured in 
the Firemans Fund. 


—A final dividend in liquidation of $1.35 per share has been declared by the 
Long Island Mutual Fire. 


—The special session of the Kansas legislature is considering a bill to tax 
American fire companies five per cent on net profits, and foreign companies 
seven per cent on gross premiums, 


—An offer of 190 per cent has been made for the shares of the Kings County 
Fire. This is equal to $38 per share, the par value being $20. The company’s 
finance committee recommends the acceptance of the offer. 

—Two of the most important moves made this year in the local market are 
those relating to the reinsurance of the Farragut and the Rutgers Fire insurance 
companies by the Lancashire-of Manchester, England. In both instances the 
English company not only secured a most desirable class of business, but, 
especially in the case of the Farragut, obtained a strong foothold for the estab- 
lishment of a prominent and permanent up-town branch office. 








ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1000 insurance than any of the large comoanies and 
because a larger percentage of its assets is invested in non-fluctuating securities 
than that of any other company in the U.S. _ It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with 
the right man. Address, stating experience and references, Box 318, Ricumonp, Va. 





NSURANCE REPORTS WANTED. 


Copies MASSACHUSETTS INSURANCE REPORTS 
LIFE, 1866, 1867, 1868, 1869, 1870, 1875, 1879. 
Address, stating price, 
“EB.” 
P. O. Box 1117, New York. 








Rigencyp Wants. 








EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 
W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
“holders, on the settlement of inv stment policies.—Zxchange News. 





ROYAL UNION MUTUAL LIFE INS. CO. 
FRANK D. JACKSON, President. SIDNEY A, FOosTER,’ Secretary. 


DES MOINES, IOWA. 





CORRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, lowa, Ten- 
uessee and Georgia. Good contracts and best selling policies offered. 





HE LIFE ASSURANCE COMPANY 
OF AMERICA, 
INDIANAPOLIS, INDIANA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AGENTS should know what this Company has to offer. 


Tue ComPANy ALSO HAS A R&INSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Aix LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn) 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladeaburg, Thalmann & Co.,New York), 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 
WHE D & FEN NED Y. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 











GONE A SOGES, FONT AOUO as asco contocen a pansenbensaceee somes caaecacesenecees $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund.....-........-.--..--.----- $100,000.00 

Reinsurance Reserve. .....-..---.----<- SE nue witnvion kekneokeea 83,300.13 

EOUSES AI ATER NOE DUE: cities cucacccvnnusenntswabumdices sce dues 15,056.79 

PONSES RIOR OURO oceans ccawa nokosb ansnacnkbedencnctesecsenc ues 7,650.00 

Commissions accrued on premiums in course of collection....-...- 1,999.08 $208,006.00 
Girelin OVES all EIGHUNMNO Soo p0c50 ocean ease salacccaes aesesee $316,220.47 

Losses Paid Since Organization.......... Womsewe nese Gdwanepeiees 1,079,189.04 

Dividends Paid Since Organization................-----csees-ee0 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





With $500 Special Accident Insurance, With $1500 Special Accident Insurance, 
$1.00 per Annum. 3,00 per Annum. 
With $2500 Special Accident Insurance, 
.00 per Annum. 


NTERNATIONAL REGISTRY CoO., 
181 BROADWAY, NEW YORK, 
PROTECTION UNDER ANY FLAG, 

Identification and care in sickness, accident or death and credit reference everywhere. 

A modern safeguard at home and in travel. 

The Special Accident Insurance Policies inciuded with INTERNATIONAL REGIS. 
TRATION are issued by the Ocean Accident & Guarantee Corporation, of London Eng- 
land. Capital £1,000 000 sterling; The Pacific Mutual Lite Insurance Company, of Cali- 
fornia, whose assets exceed $3,000,000; and the Great Kastern Casualty & Indemnity Com- 
pany, of New York, whose capital and surplus is $150,000. . 

Responsible Agents can obtain exclusive territory under five years’ contract, with full 
renewal commissions, 

Tue SPecTaTor, May 26, 1598, says, ‘*‘ Thousands of persons who were never insured 
before now carry Accident Insurance in combination with Registration, The live, wide- 
awake insurance agent appreciates this. Many agents are writing hundreds of Policies 
every week.” 
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Mercantile Agencies. | 


Figency Wants. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 18% NASSAU ST., NEW YORK, N. Y. 








Hctuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


= Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





1. ieee MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BROADWAY, New York, N. Y. 








Onsurance Hccountants. 








S. E. STRICKLAND, C. P. A. JAMES McINTYRE. 


JOHN McINTYRE, 
ane & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, i ee - NEW YORK 








Figencp Wants, 








S THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and addre s 
‘““CONFIDENTIALEY.” CHARLES E. BAYLISS, General Agent, 
MutTvALt LiFe Ins. Co., oF NEw York. 
ROCHESTER, N, Y. 





ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw YoRK CIty. 


at once. 
exceptional opportunity. 


Correspondence Confidential, 








ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E. A. FOX, Manager Southern Dept., 
IowA Lire INSURANCE Co., 
Lounps BLpc,, ATLANTA GA. 


ANTED— DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 





HERBERT N. FELL, 
Tue Murtvat Lire Insurance Co. or N, Y. 
Wilmington, Del. 





ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 


references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, 


EquirasLe Lire ASSURANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 


who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co. oF N. Y., 
ATLANTA, GA 











ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 

Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 

in addition to original deposit of $100,000, this being the most absolute security required 

by any State in the Union, without a single exception. ; i 

This company’s business shows an increase of about ‘70 per cent thus far in 1898 

over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Dauuas, Texas. 


ANTED— DISTRICT MANAGER. A COMPE- 
tent Life Insurance man who is a good organizer and with a 
record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 
State Managers, 


Mutvat Lfre Ins, Co. or NEw York, 
Oregonian Bldg., Portland, Ore. 


ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 

to fill the position. First-class reférences required. 
Address, 








J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LIFE INs. Co.., CINCINNATI, 


ANTED—SPECIAL AGENTS, WHO ARE “PRO- 
ducers, To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQuITABLE LIFE ASSURANCE SOCIETY, 
EQuitasye Bipc., BOSTON, MASS. 


EORGIA AGENCY OF THE AETNA LIFE. 
“THE BEST COMPANY” 








IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 
ATLANTA, GA. 


W. R. HARPER, MAnacer, - - 
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Onsurance Hdjusters, 


Prominent Agents and Brokers at Chicago. 








ESTABLISHED. 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 


OGSWELL & RICHARDSON, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 








General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 
Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


B, F PABODIE, 





ACCOUNTANT, AUDITOR AND ADJUSTER 


. OF FrirE LOSSES. 
No. 1 EXCHANGE PLACE, Jersey City, N. J. 


 doeteiepamaciaar ei & CO., GENERAL AGENTS OF 





The Commercial Fire Ins, Co, of Wilmington, Del. Excess Lines 


Solicited. 
4I1I AND 413 WALNUT ST., PHILADELPHIA, PA 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 


MT. VERNON F.INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, : W. C. BENNETT, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Surplus lines. 


Special attention given to 








ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





Established 1876. 
T. H, WEBsTER. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE Street, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. BECKER. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRBSPONDENCE SOLICITED. 





Gro. W. MonTGOMERY. M. L. C. FunxnHovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill.. Agents for American Ins. 

Co., Newark; Firemers Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of 2uilwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Etsablished ‘1863. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNF 
INSURANCE CO’S OF INDIANA 


_ ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 








aa ‘$1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsyl N 
Tadiana, Delaware, District of Columbia, ‘aon e om 
N. Carolina, Tennessee, S. Carolina, Xentucky, Arkansas, 
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GEO. H. MOORE, 
JNO. V, THOMAS, } Asst.Secs. 


Established 1836, Entered U.S. 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: 


pee ron rr re enemy ere Orme Pree mr te ...$9,681,864.22 
REAMIENTIIG a igi isiacs . Sieve werieiade Swe rie Sack esse etoereees een euents -icaeee en 5,195,767.17 
IONS gs etl iwi eens So Ve deh > WN ae Shheeen ewer do cave apenas 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January I. Income. Expenditure. Excess of Expenditure, 


187I $3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excrss OF EXPENDITURE in the two years of......... ivewwtnenteda ceaeded Wiaadeaowanetin $2,710,650 
And INCREASE OF ASSETS in the same time of.............06- onde wads edu ane sedcneed 000 waddees i wadmen 1,110,929 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126 ; 1888, $3,928,010; 1897, $5; 194,546. x . 
Losses—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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UTUAL RESERVE 
LIFE ASSOCIATION, 


(INCORPORATED.) 


FREDERICK A. BURNHAM, President. 





GOOD WORK AT HONEST COST; 


TRUE ECONOMY AND-NOT 
ITS SHADOW. 











FUND 





STEADY AND 
SUBSTANTIAL GROWTH. 




















SEVENTEENTH ANNUAL STATEMENT. © 


New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000. 
Death Claims Paid Since Organization, Over $32,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. 

The Association closes the year with its business on a better foundation for the future than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income from all sources during the year 1897, was 
$6,081,309 87, against $5,858,476.97 in 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in return to policy- 
holders over 1896 of $173,278.02. 


ASSETS. 


The excess of cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets, 


LIABILITIES. 


Included in the liabilities as reported the current year, as 
last year, is every loss of which the Association had any notice 
whatever, thus embracing a very considerable sum of losses of 
which no item of proof has been received. As stated, how- 
ever, every such dollar to the last report received has been 


-Gentlemen Required as Representatives. 





included. There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755. A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 


The death claims paid in 1897 amounted to $4,060.479.14, 
against $3,967,083.94 in 1896, an increase of nearly $100,000. 
In addition to this, there has been paid in disability claims 
the sum of $11,604 31. There has been paid in death claims 
over $225 for every $100 of expenses, 


Bond Necessary. Apply to 


GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY. 
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MINNEHAPOLis 
FIRE AND MARINE 
INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


SUBSCRIBED CAPITAL, $200,000 PAID IN CAPITAL, $100,000 


SURPLUS, $95, 670.19 
Solicits correspondence with reliable Brokers and Agents. 


D. W. PARSONS, Secretary. TITUS MARECK, President. 
C. H. SPENCER, Manager. 





‘* Weigh all things and hold fast to that which is good,” 
ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


The Is one of the few companies operating on a scientific, 
e ‘* intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr. President 





CASH CAPITAL, $200,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR 
AND ALL FORMS OF 
LIABILITY AND 
“ACCIDENT INSURANCE 


D. M. Ferry, President. 
C. C. BowEn, Vice-President. 
Wo. C. Mayvsury, 

Managing Director, 
E. A. Lzonarp, Secretary. 








OF DETROIT MICH. 
C, A. TIMEWELL, Manager Eastern Department, 141 Broadway. 
AGENTS WANIED FOR UNOCCUPIED TERRITORY. 





i Mees PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


, Write for supplies and our gilt-edged terms to agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CH ARTERED 1874, 
The Oldest New York Comp Company in its Line, 


January 1, 1898, 


Assets, - = > ” 
eS Capac ano Net Sunpwus, 


- | ye? 
Te 





” $512,962.52 
263.122.37 


Eucene H. WinsLow 
a D. WHITNEY 


Ss. 
Has. F. PoGces, 
<< von ews No. 164 Le Satie St. 





UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 


OF BASLE, SWITZERLAND. Organized 1863. 


Deposited with the Insurance Department of New York and with Trustees for the 
seeurity of all American policyholders. $500,000. 

UNITED STATES TRUSTEES: Adrian Iselin, J: , J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 


WEED & KENNEDY, 29-31 Liberty Street, NEW YORK. 


Managers, 





A SUCCESSFUL WESTERN COMPANY. 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W. C. WILSON, Secretary. 





W. T. Woops, President, :  D. B. Haustep, Vice-President 
Cc. E. W. CHAMBERS, Secretary. 


LOYDS. 
PLATE, CLASS 


/nsurance Company 

~ XOF_WEW_YOREK °° 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





RA\LWAY OFFICIAUS @ EMPLOYES 


- ACCIDENT ASSOCIATION 
: INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT uS AND NOT TALK 
Seed oe COMEANIE 


4 
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READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing; 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

/It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


New York City. 


THE 
AMERICAN 
INDEX 


SAVES TIME AND 
GARD SPACE. . . 


Cards unlocked by simply turning handle 
of drawer. 
No holes in cards to use up card space. 
Index invaluable for filing information on 
cards alphabetically or otherwise arranged, 
~ such as quotations, costs, credits, signatures, 
renewals, expirations, policies, etc. 


95 William Street, - ° ° 











SEND FOR CATALOGUE. 


AMERICAN MFG. CO. 


JACKSON, MICH. 





NEW YORK AGENTS, 


HENRY G. STRONG & C0, 
100 BROADWAY. 


fu 





CONSERVATIVE 
INVESTING 

for 

CONSERVATIVE 
PEOPLE 

a 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the | 
AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. } 
Assets, $1,705,064.25. 
Capital and Surplus, 
$661,460.61. 


AMERICAN REAL ESTATE 
Company, 


Dun BuILDING, 290 Broapway, N, Y. 


WANTED.—AGENTS WHO CAN GET 
BUSINESS. 











